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KEEPING CLOSE TAB 
ON MORAL HAZARD 





Fire Underwriters Think that War 
Conditions Will Bring About 
Many Changes 





CUTTING IN LUXURIES 





Necessary to Watch Particular Lines 
of Business That Will Be Pecul- 
iarly Affected 





There is more or less talk among fire 
underwriters as to the moral hazard 
that may be brought about by the war. 
Those with their ears close to the 
ground believe that this moral hazard 
is not developed to any extent as yet, 
but that it is likely to come. 

In the first place they are inclined 
to believe that the prohibition move- 
ment has been greatly strengthened by 
the war and that in course of time, if 
the war is prolonged, national prohibi- 
tion is likely to come, or at least the 
manufacturing and sale of liquor may 
be greatly restricted. This, of course, 
will create a moral hazard. 

Federal Taxes Cut Down Luxuries 


Then with federal taxes imposed on 
luxuries and prices being raised accord- 
ingly, it will mean that many people 
will deprive themselves of these lux- 
uries and the market will not be active. 
For instance, it is stated that in two 
salesrooms on “automobile row” in 
Chicago only two cars were sold in 
each place during May. This indicates, 
of course, that the people find it neces- 
sary to retrench at a point of prevent- 
able outlay. 


Skating on Thin Ice 


it is known that some of the auto- 
mobile companies are skating on rather 
thin ice, financially. Even some of the 
more prominent concerns have had 
Many cars stored in warehouses. A 
federal tax on the automobile industry 
or on the car owner, whichever it be, 
means a further diminution of sales. 
The standard companies no doubt will 
continue to make good their losses 
through government contracts. Almost 
all of the ambulances are built on Ford 
chassis. The truck manufacturers no 
doubt will enjoy a season of prosper- 

(CONTINUED ON PAGE 15) 





Explosion and Full War Cover 


We wish to announce that we are prepared to 
write this classof insurance. Property damage only 


ETNA INSURANCE CO., Hartford, Conn.: 


WESTERN BRANCH, CHICAGO, ILLS. 


Submit your inquiries by telephone, telegram or mail. 
On request Rates, Forms and Sample Policies will be supplied. 














The Continental Soldier of '76 


Typifies the Spirit that Stood for - 


FREEDOM AND LIBERTY 


The Continental (Fire 


Insurance Company 


Has Always Stood for Square Treatment of Honest Claimants. 
War Risk 
Marine and Inland Transportation 


HENRY EVANS, President 
BRANCH OFFICES 


Chicago, Montreal and San Francisco 


Bombardment Explosion 


Fire Insurance and Allied Lines 


HOME. OFFICE 
80 Maiden Lane, New York 


TORNADOES CONTINUE 
THROUGH WIDE BELT 





Kansas, Missouri and Oklahoma 
Suffer Heavy Losses on 


Friday 





SECOND BLOW AT MATTOON 





American and Fidelity-Phenix Heaviest 
Losers—Small Losses of Others 
Show Lack of Insurance 





Tornadoes, which established a record 
for frequency week beic.2 last, con- 
tinued riotous last week. On Wednes- 
day there was a second blow at Mat- 
toon which resulted in no loss of life, 
but did considerable additional property 
damage and by reason of heavy rainfall 
and hail, added considerably to the 
losses that had been sustained on the 
previous Saturday night. 

On the same day, Missouri which is 
one of the few states of the west that 
had been missed the week before was 
hit. Bollinger country, in the south- 
eastern part suffered heavily. Zalma in 
the southern part of this county was 
the center of the storm. Wayne, coun- 
ty, just west of Bollinger, was also 
struck heavily. The storm centered near 
Chaonia in this county. Other towns 
that were hard hit, were Mineral Point, 
Ardeola, Aquilla, Salem, Lenox, Don- 
gola, Advance, Bismarck and Houston. 
Both village and farm property was 
devastated there being many total and 
partial losses. 

Friday there was a series of storms 
in Kansas, Oklahoma, Texas, Missouri 





and Kentucky. 








EDWARD MILLIGAN, President 
GEORGE M. LOVEJOY, Vice-President 
THOMAS C. TEMPLE, Secretary GEORGE C. LONG, JR., 
THEODORE F. SPEAR, Ass’t Sec’y HENRY P. WHITMAN, Ass't Sec’y 
FRED C. GUSTETTER, Ass’t Sec’y EDWARD V. CHAPLIN, Ass’t Sec'y 
Surplus to Policy-holders . ‘ - $ 9,766,000 
Total Losses Paid . ‘ .- 84,600,000 


Cash Capital - Three Million Dollars 


JOHN B. KNOX, Secret 





Reinsurance Reserved - $5,996,730 
amd for = Losses and all other 

° ° j 658,699 
NET SURPLUS . ° ° . 6,746,963 
Total Assets = - - $16,503,963 


Path of Kansas Storm 


Coffeyville, Kan., was struck. About 
200 houses were demolished. Morse, 
twenty-five miles from Kansas City, 
Kan., was seriously damaged and reports 
from Franklin county, Kan., indicate 
that much farm property was destroyed. 
Other Kansas towns that were hit 
were Montana, McCune and Ottawa. 
At Calgate, Okla., the county seat of 
Coal county, a town of 3,500 people, 
was struck hard. This is a mining town 
and the entire western portion was laid 
low. There is not any insurance of 
consequence carried here. Drake, Okla., 
also had a twister, the school house and 





(CONTINUED ON PAGE 15) 
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United States Branch Statement January 1, 1917 


Net Surplus above all Liabilities in the 


NORTH BRITISH & MERCANTILE 


UNITED STATES BRANCH—76 WILLIAM STREET, NEW YORK CITY 





$9,186,914.00 


3,611,051.00 


 aeaeeee FUNDS are held solely for the protection of 
policyholders and creditors in 
the United States 
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ACTIVE IN SOUTHEAST 


TUPPER’S COMMITTEE IS BUSY 


Excellent Work Is Being Done in Con- 
serving Resources From the 
Ravages of Fire 


Atlanta, Ga., June 6—A circular has 
been issued by the Southeastern com- 
mittee department of the national 
service of the National Board, of which 
S. Y. Tupper is chairman, setting forth 
its co-operation with activity of the 
National Board in the service of the 
government. The committee has com- 
municated with the governors of sev- 
eral states in the jurisdiction of the 
Southeastern U nderwriters Association, 
also the insurance commissioners and 
fire marshals. It has been assured of 
the co-operation of the fire prevention 
bureaus and field men in southeastern 
territory. Local agents everywhere 
have freely responded and the commit- 
tee is in communication with their 
state associations in order to enlist all 
forces in fire prevention work. 

Later on meetings will be held with 
state officials, councils of national de- 
fense, manufacturers’ associations and 
owners of cotton compresses and ware- 
houses. All efforts will be directed 
towards safeguarding cotton, both now 
and at the time of congestion attendant 
upon the arrival of the new crop. Ma- 
rine companies and their engineers have 
promised their hearty support. 


x Ox * 
BAD PRACTICES ARE CREATED 


Entrance of New Brokerage Houses 
and Companies to Marine Field 
Brings Competition 


New York, June 6.—There is consid- 
erable speculation here as to the ulti- 
mate effect on marine underwriting of 
the entrance into the field of many 
new brokerage houses and companies 
that have heretofore written other 
classes. They are attracted by the high 
profits believed to be realized in ma- 
rine and war risk business. Undoubt- 
edly a large premium volume has been 
derived during the past two or three 
years from this source, but the cover- 
age is hazardous and the data and ex- 
perience are restricted. Objectionable 
practices are charged to these new en- 
trants, such as the abuse of the can- 
cellation privilege. The probability 
is that the older companies will hold 
their own on account of greater ex- 
perience even against the inroads of 
government insurance. Onerous re- 
strictions are imposed in governmental 
insurance and private rates are fre- 
quently more favorable. There is no 
serious criticism on the part of private 
underwriters to government competi- 
tion with its limit of coverage. 


* * * 
To Hold Meeting June 27 


The joint committee of the Illinois 
State Board and Illinois Field Club have 
set June 27 as the date of the annual 
meeting of both organizations to be held 
at Decatur, Ill. These will be purely 
business meetings.. The Blue Goose ‘will 
have a dinner in the evening at which 
important business will come up. 


* * * 


Hecox Calls Off Convention 


Western Manager Charles Le Roy He- 
cox, of the Ohio Farmers, of Le Roy, 
Ohio, at Chicago, has gotten in line with 
the sentiment of the hour and announces 
that the annual meeting of the agents’ 
association in his department will not be 
held this year, owing to war conditions. 


ADDING MACHINES 


Bought—Sold—Rebuilt 


We buy fire salvage for cash or rebuild for assured or 
Company. © full Particulars our expense or write, 
‘ur app P wi you. 

: DONALD C. PRICE CO. 

186 N. La Salle St. 
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FRED S. JAMES 
GEO. W. BLOSSOM 
Ww. A. BLODGETT 





ASSURANCE Co. 


FIRE 


URBAINE 


FIRE INSURANCE Co. 


OF PARIS 


GENERAL INS. CO., LTD. 


OF LONDON 


FRED S. JAMES & CO. 


UNITED STATES MANAGERS 


123 WILLIAM STREET, NEW YORK 


BRITISH DOMINIONS 


Cc. B. G. GAILLARD 
ASSISTANT MANAGER 








TO HAVE NEW COMPANY 


TO TAKE OUT REINSURANCE 


Globe National Fire of Sioux City, Ia., 
Is Being Projected—Edd G. 
Doerfler Is Secretary 


The Globe National Fire is being or- 
ganized with head offices at Sioux City, 
lowa. This company is backed by 
prominent and influential men. It will 
transact a reinsurance business only 
and is to have an authorized capital of 
$1,000,000. The president is H. D. 
Brown, a capitalist ~ investor; the 
vice-president, M. F.° McDowell, a 
banker and capitalist. Edd G. Doerfler 
of Des Moines, well-known insurance 
man and state agent for the Globe & 
Rutgers Fire and General Fire is sec- 
retary, and G. R. Whitmer is treasurer. 
Other backers are James P. Martin, 
capitalist, and F. E. Gill, lawyer. The 
organizers have been feeling the pulse 
of companies as to the need for a rein- 
surance company, and in view of the 
war situation they concluded that the 
time is ripe for an American company 
to be organized and backed by Amer- 
ican capital to handle some of the rein- 
surance business that is now going 
abroad. 











Larger Values and 
Fire Insurance 














A fire insurance man calls attention 
to the fact that he ran across a case the 
other day where a loss had occurred on 
a building, the policy carrying the 80 
percent coinsurance clause. The pol- 
icyholder had not increased his insur- 
ance, although the values of building 
and repairs have increased during the 
last year or so 30 percent. This caused 
a much larger portion of the loss to fall 
on the assured than he intended. He 
was very indignant because his agent 
had not notified him of the working of 
the 80 percent coinsurance clause and 
the effects of increased values without 
taking out more insurance. It is up 
to every insurance man, to go over his 
list of customers and see whether they 
are carrying sufficient insurance, since 
values have been augmented to such a 
large extent. 


x * * 


First State Hail Policy 


The first state hail policy of the year in 
Cass County, N. D., was written June 2. 
It covers 140 acres of grain near Hunter, 
N. D., and the premium amounted to $42. 
While the hail season is not yet at its 
best, the fact that this is the only policy 
so far this year written by the state in 
this county leads one to believe that state 
hail insurance is not as popular as it 


seems. 
* * * 


Stucco and Plaster Tests 


Director S. W. Stratton, of the Bureau 
of Standards at Washington, D. C., has 
gotten out a report of some interesting 
tests on the durability of stucco and 
plaster construction. 





MENTS, which are held in 


HENRY W. EATON, Mer. G.W. HOYT, Deputy Mgr. 





THE LIVERPOOL & LONDON & GLOBE 


Insurance Company Limited 


Its United States assets are $15,460,745.59, every 
dollar representing UNITED STATES INVEST- 


trust for sole protection 


of American policy holders and subject to strict 
supervision of State Insurance Department. 

H. R. LOUDON, Assoc. Deputy Mgr, 
WESTERN DEPARTMENT, 1144 Insurance Exchange, CHICAGO 
WILLIAM S. WARREN, Mer. R.H. PURCELL, Asst. Mgr. W. P. ROBERTSON, Deputy Asst. Mer. 











“SERVICE” That's 


Neare, Gibbs 


ance. 
Companies in fourteen states. 


Prompt Correspondence, Quick A 


the Slogan of 


& Lent 


211 East Fourth Street, CINCINNATI, OHIO 


Automobile, Inland and Ocean Marine, Tourist and Trans- 
portation Floaters, Parcels Post and Registered Mail Insur- 
Representing several conservative and well-established 


A Fully Equipped General Agency Office 


djustments and Settlements 


We Can Supply Your Needs—Write Us 





SAN FRANCISCO: 
Selbach & Deans 
General Agents 


DENVER: 
E. J. Miller 
General Agent 


YORK. 


CHICAGO; J 
AEtsey, we 


Harvey W. Murray 
General Agent 


INSURANCE COMPANY, 


OF AIX-LA-CHAPELLE .GERMANY. 
UNITED STATES BRANCH 


DALLAS: 
J. S. Aldehoff & Co. 
General Agents 


NEW ORLEANS: 
J. D. Kitchen & Bro. 
General Agents 


ATLANTA: 
Jerome & Brown 
Managers 








‘ORGANIZED 1853 


The Girard F. & M. 


JANUARY 1, 1917 


Cash Capital $500,000 
Surplus to Policyholders, 
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D. H. DUNHAM, V.-PRES. 
JOHN KAY, TREASURER 
A. H. HASSINGER. SEC’Y 

NEWARK, NEW JERSEY 


Home OFFICE 
H. M. GRATZ, PRES. 
E. J. THOMASON, SEC'Y 
PHILADELPHIA, 


INSURANCE 
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Net Surplus $638,414.50 
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FIREMEN’S “company OF NEWARK 


Cash Capital $1,250,000 | Net Suplus $2,449,794.93 
Surplus to Policyholders, $3,699, 794.93 


WESTERN DEPARTMENT 


NEAL BASSETT, V.-PRES. AND MGR. 


W. T. BASSETT, ASS’T MANAGER 
CHICAGO, ILLINOIS 
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RECEIVER NAMED FOR 
COMMERCIAL NATIONAL 


Chicago Company Goes to the 
Wall in Auburn State Bank 
Crash 


STATE DEPARTMENT ACTS 


Company Made Money in Its Under- 
writing Department in Charge of 
Secretary H. J. Barbour 


The Central Trust Company of Chi- 
cago has been appointed receiver of 
the Commercial National Fire of Chi- 
cago, which is involved as a result of 
the troubles of the Auburn State Bank. 
M. P. Bransfield, vice-president of the 
Auburn State Bank and the Morgan 
State Bank, was president of the Com- 


mercial National Fire. It was charged 
in the petition that more than $70,000 
of funds of the Commercial National 
were deposited in the Auburn Bank. 
It was stated also that all the securities 
are in a safety vault box which Presi- 
dent Bransfield refuses to open. Super- 
intendent of Insurance Fred W. Potter 
made the application of the receiver. 

H. J. Barbour, secretary and under- 
writer, was formerly connected with the 
home office of the National of Hart- 
ford and had no part whatever in the 
financial end of the company. Asso- 
ciated with the Commercial National 
Fire was the Insurance Exchange of 
the National Retail Dry Goods Asso- 
ciation, an interinsurance concern,which 
it is said had $50,000 in the Auburn 
State Bank. It was announced last 
week that this concern would liquidate 
and a new interinsurer would be or- 
— to take over the sprinklered 
risks, 


Commercial National’s Jan. 1 Figures 


The Jan. 1 statement of the Com- 
mercial National shows capital $200,- 
000, assets $387,234, reinsurance reserve 
$100,084, net surplus $51,106, premiums 
$208,124, losses’ $44,263, loss ratio 21 
percent, expense ratio 26 percent. This 
company was licensed by the Illinois 
department Oct. 19, 1915. It did chiefly 
a surplus line business and some rein- 
surance. James W. Durbrow of New 
York, who handled the company in 
the east, was one of the directors. The 
underwriting end of the company has 
been in good hands and it has made 
money. 


Bank Connection Ruined It 


The recent crash in the Auburn State 
Bank and the Morgan Park State Bank 
Caused insurance men to doubt the fu- 
ture of the Commercial National Fire. 
It was intimately connected with these 
banks through official connections and 
financial arrangements, so that it was 
difficult to see how the Commercial 
National could emerge safely. 


* * * 
Complaint About Memphis 


a men are complaining that no pre- 
proten ,2re being taken at Memphis to 
cng) property against alien enemies. 
sents co not hold the police and fire de- 
a of that city in extremely high 
~ong = now assert that the chiefs of 
ment hacottments and the city govern- 
conditi ave apparently failed to recognize 
Zens oe that endanger not only the citi- 
of Memphis, but also all insurance 


companies, 
* * * 


Mississippi Losses Heavy 


otk, June 6—Loss reports filed 
e National Board -show 3,518 
under fire policies in Mississippi 

laims on buildings numbered 
at risk wou Sn sate 1,240. Total amount 
Paid $1,917-74). »702,198 and total losses 


dwellinne? Viest losses were sustained on 
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EXPLOSION 


We are now prepared to assume this indemnity, including War Cover Contracts. 


WESTERN DEPARTMENT, CHICAGO 


OLDEST IN THE WORLD 


SUN INSURANCE OFFICE 


OF LONDON 


AUTOMOBILE INSURANCE __. 


We are writing this class against the hazards of Fire, Theft and Transportation. 


Use our simplified form of 


P. T. KELSEY, Manager 


F. M. JONES, Asst. Manager 


INSURANCE 


TORNADO 


policy. 


Pacific Coast Dept. 
SAN FRANCISCO 











FIRST OF THE SEASON 


HAIL CLAIMS ARE REPORTED 





Premiums Are Not as Heavy in the 
Southwest Section as 
Last Year 





There have been some hail claims 
following storms in Kansas, Oklahoma 
and Texas. The premiums are not as 
heavy in this field as last year, owing 
to the fact that commissions have been 
reduced to 15 percent. The period for 
limit of certificates of deposit has been 
reduced to Sept. 1, which has an effect. 
The crops too are light. Companies 
are more careful in their underwriting 
owing to the excessive losses of the 
last two years. Agents who found that 
they could afford to write the business 
at 20 percent are not going after it so 
vigorously on the 15 percent basis. 
Hail writing companies hope that this 
year may be a profitable one, so that 
they can partly recoup their losses on 
1915 and 1916. 








Changes in the Field 











E. W. Clinton 


E. W. Clinton of Cincinnati, Ohio, 
has been appointed state agent of the 
Keystone Underwriters for Ohio and 
Illinois succeeding R. L. Mouk, re- 
signed. Mr. Clinton has had an ex- 
tended experience in field and adjusting 
work. 
* * 


J. E. Murphy 


J. E. Murphy of Moline, Ill, has 
been appointed special agent of the 
Columbian National of Detroit in IIli- 


nois. 
* * 
Ross A. Moore 


Ross A. Moore of Indianapolis has 
been appointed special agent of the 
Detroit National for Michigan and 
Indiana. Mr. Moore formerly  rep- 
resented the Standard Fire of Hartford 
and prior to that was manager of the 


insurance department of the Union 
Trust Company at Indianapolis. 
* * 
J. Mark Ferris 


J. Mark Ferris, home office special 
agent of the Columbian National of De- 
troit is now doing its field work in 
Michigan, Indiana and Ohio. 


x * 
Nolan Berry 


Nolan Berry, who has been connected 
with the Indiana Inspection Bureau, has 
been appointed special agent of the West- 
chester Fire in Indiana. He came from 


Tennessee, having been connected with 
the Tennessee Inspection Bureau at 
Memphis before going to Indiana. 

* * 


George H. Scott 


George H. Scott has resigned as spe- 
cial agent of the Hanover in Minnesota 
to become special agent of the Norwich 
Union in Wisconsin, 





—, 


News of the Mutuals 








Sabin Goes With Illinois Mutual 


Eugene F. Sabin of Rockford, Ill., has 
been appointed assistant secretary of the 
Illinois Mutual Fire of Belvidere, Ill. Sec- 
retary Everett H. Tripp of the company 
has been appointed assistant superintend- 
ent of finance for Illinois and will assume 
his duties at Springfield, July 1. After 
that date Mr. Sabin will be in charge of 
the company. 


Will Stand by the Estimate 


Secretary O. D. Jenkins of the Iowa 
Mercantile Mutual at Spencer, Iowa, has 
written its agents stating that it will 
adhere rigidly to the advisory rates in the 
state regardless of the attitude of other 
companies. It calls attention to the un- 
usual conditions existing at this time, 
stating that it does not feel that it can 
take any chances on writing property at 
lower rates. 


* 
Ohio Mutuals to Meet 


The Ohio mutuals will hold a meeting 
in Columbus, Thursday of this week to 
discuss the new fire insurance laws and 
their effect on this class of companies. 
The laws will go into effect next month 
and the mutuals desire to study the pro- 
visions. - 


Although tornados have been skipped 
all around Iowa, the Iowa Mutual Tornado 
of Des Moines reports only $15,000 in toto 
as losses from the various cyclones that 
have been causing damage of several mil- 
lion dollars. Iowa, up to this writing, has 
escaped all serious storms this season. 





DISCUSS CANADIAN MATTERS 





Holroyde Made President of Western 
Association at Annual Meeting 
in Chicago 





The Western Canada Fire Underwrit- 
ers Association held its annual meet- 
ing in Chicago Tuesday, Wednesday 
and Thursday of this week. Aside 
from representatives of companies in 
the states, many Candaians were pres- 
ent. Most of the time was devoted to 
discussing proposed changes in the 
constitution and rules of the organ- 
ization. The definition of a general 
agency and the status of underwriters’ 
agencies came up. 

John Holroyde, Commercial Union, 
was made president; C. F. Codere, St. 
Paul F. & M., vice-president; C. E. 
Sanders, Aetna; W. W. Scrimes, Hart- 
ford; S. N. Richards, L. & L. G.; F. 
K. Foster, Nova Scotia Fire Under- 
writers Association, executive commit- 


tee. 
> ® 


Western Explosion Conference 


R. B. Ives, of the Aetna, has been 
elected chairman, and W. E. Miller, of the 
German American, secretary, of the newly 
organized Western Explosion Conference. 
The organization will cooperate with the 
conference in the east in somewhat the 
same manner as does the Western Auto- 
mobile Underwriters’ Conference with the 
National Automobile Underwriters’ Con- 


ference. 
* * * 
Reutlinger Is Happy 


A son, Master Albert Fontaine Reut- 
linger, has been born to Mr. and Mrs. 
Albert Reutlinger. Mr. Reutlinger is a 
member of the insurance firm of Reut- 
linger & Stith, Louisville. 


* * * 
Cream City Mutual Changes Name 


The Cream City Mutual Fire of Mil- 
waukee has amended its corporate articles 
to provide for a change of name to Cream 
City Limited Mutual Fire. 


* * * 

Bids to provide the Cincinnati fire de- 
partment with fifteen units of motor 
equipment were opened June 4. In- 
cluded in the equipment is a special auto- 
mobile for the life-saving squad to carry 
gas helmets, life nets, pulmoters, life 
guns and first aid apparatus. 

The $250,000 reinforced concrete and 
brick addition to be erected at Milwaukee 
by the Holeproof Hosiery Company will 
be protected by an automatic sprinkler 
system. 

Vice-President C. A. Ludlum of the 
Home is on a western trip. 
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Placing Surplus Lines? 


Our Special Department is at your command, backed by the integrity and financial responsibility of 
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Insurance Exchange, Chicago 
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the front. Millions have already 
been volunteered. Additional mil- 
lions will probably be conscribed. 

Insurance companies, insurance or- 
ganizations and insurance men are sub- 
scribing liberally to the Liberty Loan. 

Many are planning to send additional 
amounts to the battle line when addi- 
tional loans are made by the govern- 
ment. 

Insurance companies and insurance 
men will contribute vast sums toward 
the repayment of this loan and toward 
current expenditures when the new fed- 
eral tax bill, now in the mill at Wash- 
ington, becomes effective. 

There is real patriotism in the cor- 
porations that are buying Liberty Bonds. 
Everyone of them can make more than 
3144 percent on their investments and 
there is real sacrifice in the acceptance 
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of this rate. Insurance companies will 
easily average close to 5 percent on 
their funds. This means that each in- 
vestment of $100,000 in liberty bonds is 
a donation of $1,500 each year as long 
as the bonds are held. 


* 


THIRTY-FIVE MILLION 
SUBSCRIBED BY COMPANIES 


Approximately $35,000,000 has been 
subscribed by insurance companies to 
the Liberty Loan. 

Actual returns show life companies 
have taken $24,810,000, fire companies 
$7,006,000 and casualty and surety com- 
panies $3,955,000. 

The amounts subscribed by individual 
companies follow: 


LIFE COMPANIES 
Aetna Life 
a Ee eS ee re ee 
Colonial Life 
Equitable Life, N. 
Equitable of lowa........ 
George Washington 
Germania Life 
® Great Southern 
Home Life 
illinois Life 
International Life 
BEOCPORGEED LATO 2... 6 <0 0.0 vcccwcce 
Moniana Life 
Mutual Life, N. Y 
New England Mutual 
DIOW ROP DATO. oie. S02 tcc weies 
States 


| “he front dollars are going to 


1,000,000 
150,000 

. 100,000 
2,000,000 
100,000 
25,000 
500,000 
100,000 
500,000 
100,000 
100,000 
2,000,000 
50,000 
5,000,000 
500,000 
5,000,000 
25,000 
1,000,000 
200,000 
250,000 
100,000 
5,000,000 
10,000 
1,000,000 


Northern 


Pacific Mutual 
Phoenix Mutual .. 
Presbyterian Mini 
Prudential 
Register Life, la 
Union Central 


Albany 
Alliance, Pa, 
American Cen 
American, N. J 
Assurance Co. of America....... 
Auto. Dealers Mutual, la 
PN ee re aa 
Boston 
California 
Cleveland National 
Columbia, Dayton, 
Commerce, Albany 
Concordia 
Continental, Fidelity-Phenix and 
American Eagle 
M 


10,000 
50,000 
100,000 
200,000 
10,000 
1,000 
250,000 
200,000 


Eagle 

Fire Association 
Fireman’s Fund 
Firemen’s, N. J 
Franklin 

German American, N, 
yerman American, Pa........... 
German American, Md 
German, Md. 
Germania Fire 
Hartford Fire .. 
Henry Clay Fire 
Home, N. Y 


25,000 
150,000 
250,000 

50,000 

25,000 

1,000,000 


Ins. No. America........ 
State of Pennsylvania.......... 
Ae 4s G 

Maryland Motor Car 

Michigan Commercial 


25,000 
Millers National 


100,000 
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x * * * * Volunteer Dollars x x x x x 
INSURANCE FUNDS IN LIBERTY BONDS 


National Ben Franklin 50,000 
National, Ct. 250,000 
Netherlands 5 
New Brunswick 

New Jersey Fire 
Niagara 

Northwestern F. & M 
Northwestern National 
Phoenix, Ct. 

Prussian National 
Rhode Island R 
Rossia 250,000 
100,000 


CASUALTY COMPANIES 


Aetna Cas. & Surety 


250,000 
American Automobile 


100,000 
5,000 


Employers Indem. Corp 

Globe Indemnity 

Great Eastern Casualty. 

Hartford Accident 

Hartford Steam Boiler.. 

Home Life & Acci., Ark 

manses City CASUAlty « ..0-<.660500 
Maryland Casualty 

National Surety 

New Amsterdam Casualty....... 
Norwegian Globe 

Preferred. Accident 

Standard Accident 

Travelers Indemnity 

Travelers 1,000,000 
U. 150,000 


* 
GERMAN COMPANY BUYS 
$100,000 U. S. BONDS 


In reply to a question from this pa- 
per as to whether or not the company 
had subscribed for Liberty’ Loan Bonds 
C. H. Franklin, manager of the United 
States branch of the Frankfort Gen- 
eral of Frankfort-on-the-Main, Ger- 
many, says: 

“The Frankfort General had $100,000 
with which it contemplated purchasing 
that amount of the Liberty Loan Bonds, 
and trustees were instructed accord- 
ingly. However, it became necessary 
to invest the money before the Liberty 
Loan Bonds were issued and our trus- 
tees, the Union Trust Company of New 
York, purchased $80,000 United States 
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Additional views of insurance 
men on Liberty Bonds and ad- 
ditional news of what insurance 
people are doing to make the 
government’s first war loan a suc- 
cess will be found in Part II of 
this issue. 
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registered 3 percent bonds of 1918, and 
$20,000 United States 3 percent treas- 
ury notes of 1918, and such bonds are 
deposited with the insurance depart- 
ment of Ohio for the Frankfort’s ac- 


count.” 

* 
INTEND TO MAKE 
ADDITIONAL SUBSCRIPTIONS 


A number of companies have stated 
that their subscriptions so far are mere- 
ly their first and that they will make 
additional investments in Liberty bonds 
later. Among these are the Niagara 
Fire and the St. Paul Fire & Marine. 

The Northwestern National Life, 
which purchased $50,000 of the Liberty 
Bonds, says that it plans to participate 
in all subsequent issues of government 
bonds. 

In response to an inquiry as to his 
view of Liberty Bonds as investments 
for insurance companies, Wilfrid C. 
Potter, secretary of the Preferred Acci- 
dent, says something very interesting 
on this point of future purchases. An 
extract from his letter follows: 

“The Preferred Accident has thus far 
subscribed for $100,000 of the bonds. 
and will undoubtedly make all future 
investments during the war in federal 
securities. The officers and employes 
of this company have as individuals 
subscribed for $75,000 of the said bonds. 
Being insurance underwriters rather 
than financiers, it is impossible to an- 
swer categorically your questions as to 





what effect the ‘Liberty Loan’ will have 
on general interest rate, farm loan 
bonds, etc. Personally, I do not care a 
continental as to what effect, and am 


| only interested in winning the war and 


at an early date.” 


INSURANCE EXECUTIVES 
BIG PERSONAL BUYERS 


Henry Evans, president of the Con- 
tinental has personally subscribed for 
$1,000,000 of the Liberty Loan Bonds. 

Starkweather & Shepley, Inc., have 
taken $5,000 of Liberty Bonds and many 
of the employes have subscribed in ad- 
dition to the $10,000 taken by the Rhode 
Island. 

A. N. Williams, vice-president of the 
Aetna (Fire) of Hartford, is among 
those who have purchased a bond for 
each member of his family. 

William B. Joyce, president of the 
National Surety, has personally sub- 
scribed for $200,000 of bonds while his 
company takes $1,000,000. He has 
made a personal appeal to all of the 
employes of the company, the National 
List and the National Accounting Com- 
pany to personally take all that he 
can handle. 

Although the American Indemnity 
Company has purchased none of the 
Liberty Loan Bonds, the individual offi- 
cers of the company have taken over 
$500,000 worth personally. 


* 


COMPANIES FINANCING 
EMPLOYES’ PURCHASES 


In addition to the $1,500,000 sub- 
scribed by the Aetna Life and affiliated 
companies arrangements have _ been 
made, so that employes and agents can 
purchase bonds on time through the 
company. So far subscriptions amount 
to $150,000 and the company fully ex- 
pects the total to reach a quarter of a 
million. The company is also coop- 
erating with some of the manufacturers 
of Hartford to assist their employes to 
purchase bonds. It will buy for the 
account of any such employe bonds up 
to an amount of $1,000 and allow in- 
terest on partial payments at the same 
rate as those provided by the bond. 

President John T. Stone of the Mary- 
land’ Casualty has arranged for em- 
ployes to purchase bonds on install- 
ments of $1 per week for those of $50 
denomination. Deductions for  pay- 
ments will be made from the salaries 
of employes. 

The Pacific Mutual Life has arranged 
to assist employes in the purchase of 
Liberty Loan Bonds. For every $50 
bond subscribed it will make the pur- 
chase accepting $5 down and $2 a 
month. Employes wil be financed up 
to an amount of $1,00 worth of bonds. 
President Cochran highly commends 
the investment as a good one for indi- 
viduals and recommends that employes 
show their patriotism. 

The Preferred Accident is offering all 
agents who write $500 worth of new 
accident and health premiums by July 
31, a Liberty Bond of $100 as a bonus. 
This means 20 policies with a $25 pre- 


ee 
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mium, or an average of one every three 
days during the two months that the 
contests will be on. The announcement 
is made in a circular with a red, white 
and blue border. 

The New York Life has made the 
offer to all of its agents that they may 
subscribe for as much in bonds as they 
can pay for in monthly payments within 
a period of about two years. 

Officers and employes of the Pre- 
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ferred Accident have subscribed for 
$75,000 of the Liberty Loan Bonds ina 
addition to the $100,000 taken by the 
company itself. 

Home office employes of the Com- 
mercial Casualty at Newark have taken 
$25,000 of the bond in addition to the 
like amount taken by the company. 

The St. Paul Fire & Marine is assist- 
ing employes to purchase bonds. 


. * 
INSURANCE ORGANIZATIONS 
SUBSCRIBE TO LOAN 


The Illinois Pond of the Blue Goose 
is doing its bit. It this week arranged 
to buy a Liberty Bond. The Pond 
never has a large amount in its treas- 
ury, but its little nest egg will be turned 
over to the government for a_ bond 
when the issue is brought out. This 
was probably the first insurance or- 
ganization to invest funds in the loan. 

The Fire Insurance Club of ,Chicago 
has a savings account which officers 
plan to change into Liberty Bonds. A 
meeting of the directors will be neces- 
sary before the action can be taken. 

The Cook County Field Club of Chi- 
cago will take up the question of Lib- 
erty Bonds at its meeting next Monday. 
In order to give plenty of time to the 


‘subject and settle upon the way in 


which the organization can help the 


| most the meeting is to be held in the 


Western Union’s committee room, in- 
stead of the Chicago Board auditorium, 
and no luncheon will follow. 

The Kansas City Fire Insurance 
Agents Association has subscribed for 
$10,000 Liberty Bonds and will pay for 
them from quarterly assessments on 
members. Individual members were 
urged by resolution to buy as heavily 
as possible and all local boards 
throughout the country asked to place 
their surplus funds in these securities. 

Many of the organizations in the in- 
surance business have but small treas- 
uries, but the majority of those that can 
find a way to help will. Some others 
will probably find a way. In some the 
by-laws require: that retiring officers 
turn over all funds in cash. While 
succeeding officers would probably ac- 
cept bonds in lieu of cash the present 
officers will probably want expressions 
from their memberships before going 
ahead. 


* 


LEADER URGES AGENTS TO 
DO THEIR BITS OF BUYING 


President R. M. Bissell of the Na- 
tional Board of Fire Underwriters has, 
at the request of THE NATIONAL UNDER- 
WRITER, expressed his view of the insur- 
ance world’s duty toward the Liberty 
Loan. He says: 

“Everyone connected with the insur- 
ance business, including local agents, 
should subscribe liberally to the Lib- 
erty Loan. Banks everywhere will en- 
able anybody to buy Liberty Bonds by 
installment payments if desired. Lib- 
eral subscriptions from men in all de- 
partment of the fire insurance world 
will afford additional: evidence of the 
high ideal of patriotic service which 
characterizes the insurance fraternity 
and which is illustrated by the national 
conservation service inauguarated by 
the National Board of Fire Under- 
writers.” 

* 


SAY COMPANIES SHOULD 
BE SUBSTANTIAL BUYERS 


Charles H. Remington, assistant 
treasurer of the Aetna Life, says: | 

“In our opinion every corporation, 
company and individual should sub- 
scribe for these Liberty Loan Bonds to 
the fullest extent, making the issue 2 


(CONTINUED ON PAGE 23) 
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WESTERN OFFICE IS 
SETTLED IN NEW HOME 


Niagara Fire People Make Speedy 
Transfer of the Department 
to New York 








REARRANGEMENT IS MADE 


to its Agents. 





IMPERIAL ASSURANCE COMPANY 


The Field Men of the Imperial are ready at all times to give their attention 
They are equipped to help. The Imperial Management has the interests of 
Agents ever.in mind, believing that they should be protected just as much as the Company. 
In other words the Imperial and its Agents are partners. 


Head Office: 
100 William Street 
NEW YORK 
Western Department: 
Insurance Exchange, 
CHICAGO 
Pacific Department: 


3 Sansome Street, 


SAN FRANCISCO 











J. P. Singleton Will Become General 
Adjuster of the Company for the 
Entire Country 





New York, N. J., June 6—One of the 
best organized and most successfully 
conducted long distance movings of 
record was that of western départment 
of Niagara Fire from Chicago to New 
York. Two and a half carloads of office 
supplies and records were shipped from 
Chicago Friday evening. Vice-Presi- 
dent W. L. Steele, with fifteen clerks, 


reached Newark Sunday evening. On 
Monday morning the stuff was all de- 
livered at 123 William street, New York, 
and business was in progress before 
that night. Assistant Manager J. P. 
Singleton stopped off at Plattsburgh to 
visit his son, who graduates from 
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The world used to scoff at dol- * 
lar diplomacy. It won’t at dollar ¥ 
warfare. Have you enlisted your » 
dollars? Have you bought your L 
Liberty Bonds? k 
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Princeton this commencement, and who 
is now in training at officers reserve 
camp. Mr. Singleton left Chicago 
Thursday night. Tons of waste paper 
that had been accumulating for years 
at Chicago offices were sold before 
leaving at $25 a ton. 


Chief Men Accompany Department 


Among the fifteen clerks of the Chi- 
cago staff are Chief Clerk Gustavson, 
Chief Accountant Junkin and Examin- 
ers Aris, Martin and Lloyd. Mr. Sin- 
gleton has sold his Evanston residence, 
but that of Mr. Steele is still on the 
market. For the present it is likely that 
Mr. Singleton will keep in touch with 
his former underwriting duties, but in 
the near future he will become the gen- 
eral adjuster at the home office for the 
entire country. At 123 William street, 
the western department will occupy the 
greater part of the fifth floor just above 
the Niagara home office, and the loss 
department has been moved up from 
the third floor to the fifth, along with 
the improved risk and automobile de- 
partments. The space on the third 
floor hitherto occupied by the loss de- 
partment has been converted into a 
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WINS IN ITS TAX SUIT 


AMERICAN AUTOMOBILE CASE 





Missouri Supreme Court Hands Down 
Decision With Reference to Do- 
mestic Insurance Companies 





The supreme court of Missouri has 
rendered an interesting decision in 
favor of the American Automobile of 
St. Louis with reference to method of 
taxing domestic insurance companies. 

The Missouri law requires that all 
property in the state be listed for taxa- 
tion and that a credit be allowed of all 
statutory reserves. 

In accordance with this law the com- 
pany listed on June 1, 1915, all of its 
property in Missouri, amounting to 
$376,085.07, from which it deducted its 
reserves of $407,773.38, leaving nothing 
for taxation under the Missouri law. 
The board of equalization held that the 
company should have included in its list 
of taxable assets $200,000 of United 
States government bonds and $18,000 
of Pennsylvania Railroad stock, and 
therefore attempted to tax the company 
on $186,311.69. 

The supreme court of Missouri has 
held that as United States bonds are 
not taxable and railroad stock is tax- 
able at its source, that the company 
was right in not including these securi- 
ties in its list of taxable assets. 


ee 4 -S 


Stung and Shocked 


Wabash, Ind., firemen battled fires 
under difficulties for a day. Called to 
a garage which was burning the men 
stirred up several hundred bees which 
were lodging between two floors. The 
bees at once settled on the firemen and 
ladders and several of the men were 
stung. Later, the men were called to 
extinguish flames on top of a traction 
pole carrying 94,000 volts of electricity. 
Despite the fact that the flames threat- 
end a large horse barn nearby, the men 
found it impossible to throw water after 
one had been hurled from his feet when 
the current followed the stream to the 
nozzle. 


wo 


Continental Is Resigning 


New York, June 6—Considerable specu- 
lation has been excited by the announce- 
ment that the Continental is to withdraw 
from the National Board in three months. 
The generally accepted explanation of the 
move is that under a new rule of the 





restaurant, cloak room and rest room 
for the Niagara staff. The new quar- 
ters on fifth floor have been done over 
in mahogany with filing cases to match, 
and the offices on the fourth floor have 
been refinished in oak. This makes the 
headquarters of the company as com- 
pact and handsome as any in the city. 


a. ee 


Secretary Wilbur Busy 


Secretary Harry C. Wilbur of the In- 
Surance Federation at Fargo, N. Dak., has, 
filled a great many speaking engagements 
the past few weeks and is booked for a 
humber more this month. Mr. Wilbur 
favored the Fargo Credit Men with a talk, 
spoke before the Grand Forks Credit Men, 
and before the Minot Builders and Trad- 
ers Exchange on “Workmen’s Compensa- 
tion.” He also addressed group meetings 
of the North Dakota bankers at Grand 
Forks, Minot, Beach and Carrington. — 

On June 12-14 the North Dakota Fire- 
men’s Association meets at Valley City, 

. D._ Secretary Wilbur will speak on 
“The Service That Saves the Nation.” 


board requiring that all companies under 
one management shall be members of the 
organization, the VFidelity-Phenix and 
American Eagle would have to join if the 
Continental is to remain in. The cost to 
the latter would not be great; the former 
would have to pay an annual assessment 
on its premiums of some $1,500 or $1,800. 
The officers of the Continental were seen 
by The National Underwriter, but declined 
to make any explanation beyond the bare 
statement of the proposed retirement. 


* * * 
Hix Takes Madison 


H. G. Hix, for several years manager 
of the Eau Claire, Wis., branch of the 
Wisconsin Inspection Bureau, has _ as- 
sumed charge of the branch at Madison. 
Mr. Hix succeeds C. M. Park, who re- 
signed to accept the position of chief 
rater of the Wisconsin insurance depart- 
ment, created by the new anti-discrimina- 
tion law, which will go into effect in its 
entirety on July 9. Prior to coming to 
Wisconsin, Mr. Hix was connected with 
the Tennessee Inspection Bureau and 


TO TRY A NEW COURSE 


———— 


AGENTS AID SIGNAL CORPS 





Rochester Association Will Induce 
Young Men to Enter This Branch 
of Service 





The Fire Underwriters Association 
of Rochester, N. Y., at its last meeting 
voted to devote the next two advertise- 
ments of its cooperative campaign to 
the interests of the Signal Corps, 
United States Reserve, a battalion for 
which is being enlisted in that city. The 


“committee that has been writing the 


educational fire insurance copy will try 
its hand at formulating an appeal to 
young men to join the signal corps, “a 
mighty arm of the service.” 
Lieutenant A. M. Lindsay, Jr., 600 
Park avenue, Rochester, N. Y., has 
been commissioned to raise the battal- 
ion in New York State and northern 
Pennsylvania. When the matter of pro- 
moting this service was brought be- 
fore the local agents there was not a 
dissenting vote. 

Cornelius J. Curtin and Ernest A. 
Paviour were named as delegates to 
represent Rochester at the Newburgh 
convention of the New York local 
agents. 


x * * 


Blue Goose Offers Services 


The Minnesota Blue Goose has 
passed resolutions offering its services 
to companies whose field men go to 
war that men in the organization will 
look after their work gladly and be of 
any assistance that they can. The reso- 
lutions are being sent out by T. R. 
Fletcher of the Scottish Union, most 
loyal gander, and Nate G. Burgster, 
supervisor. Similar action has been 
taken by the Indiana Blue Goose. 


The Nebraska Blue Goose met Monday 
and passed resolutions offering the serv- 
ices of its members to all companies 
whose men go to war. 








WIN NATIONAL VICTORY 





TAKE OUT THE SPECIAL TAX 





Senate Finance Committee Puts Insur- 
ance Companies on Same Basis 
as Other Corporations. 





The fire insurance companies made 
a bitter fight on the proposed national 
tax so far as singling out insurance 
companies were concerned. President 
R. M. Bissell of the National Board ap- 
peared before the committee and 
showed that fire insurance is overtaxed 
at the present time, and that the busi- 
ness is conducted on a small margin of 
underwriting profit. He said that the 
fire companies were fully able and will- 
ing to stand equally with all other cor- 
porations in meeting their share of the 
war tax, but they should not be singled 
out for additional taxes on premiums. 
The life companies objected to the 
charge of 8 cents per $100 of insurance, 
and called attention to the fact that 
this was a tax on thrift which must be 
stood by the people at large. 


x -.*§ * 


Calls Off Wisconsin Outing 


In line with the policy adopted by lead- 
ing associations of the country to forego 
the pleasure of the annual outings during 
the existence of the state of war with 
Germany, the Wisconsin Field Men’s Club 
has decided to abandon the yearly outing 
in connection with the dates of its annual 
meeting. Instead, the association will 
hold its annual meeting in Milwaukee, 
June 26, and confine itself to one or more 
business sessions. In former years the 
big event of the year in Wisconsin field 
men’s circles was the annual meeting, 
which took the form of a three days’ out- 
ing at one of the large inland lakes. 


* x * 


Samuel Block, general merchant, Pulci- 
fer, Shawano county, Wisconsin, was ac- 
quitted of the charge of arson by a jury 
in circuit court at Shawano after a trial 
lasting four days. The Block store was 
badly damaged by fire last summer and 
after an investigation by the state fire 
marshal’s department a warrant for the 





arrest of Mr. Block was issued. 
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later with the Kentucky bureau for three 
years, ; 











SPRINGFIELD, MASS. 


RI NGEIELD FiREt INS.G 


‘WESTERN DEPT. CHICAGO. A.E DEAN Mer. 


The SPRINGFIELD is an American institution, born about seventy 
years ago in the Old Bay State—a land of stable institutions and heroic 
deeds—a land thickly strewn with monuments commemorating the most 
stirring events in American history—the home of Faneuil Hall, the old South 
Church, Bunker Hill, the Washington Elm, Lexington and Concord. 


The SPRINGFIELD has consistently adhered to sound practice, and 
has avoided unsafe and sensational methods and dangerous lines in conflagra- 
tion centers. It has promptly paid its obligations in every great conflagration. 
Its assets are invested in the choicest American securities, and its policy 
contracts are as safe as they can be made by human prudence and foresight. 


The SPRINGFIELD Specializes in Writing 
Explosion and Automobile Insurance 


A. F. DEAN, Manager Western Department, CHICAGO, ILL. 











6 


THE NATIONAL 


UNDERWRITER 


June 7, 1917 


pO oo oo oo Do oS OD oo 0 Oo oo O00. 2, oo oo ooo. oo oe a oa oa Oa la Raha ha hake Rabe ba ha habalele hehehehe bahabaiaiake lake hebebabatalaelekakehalelehebalelele le keke keke he lahalalelelele hehehe lekekehalelelelelefelatetes 


AS VIEWED FROM CHICAGO 


WESTERN UNION MEETING 


Some of the members of the Western 
Union feel that along the line of econ- 
omy, saving of time and expense, the 
annual meeting should not be held in 
Boston, but in Chicago or some near-by 
city. Many feel that inasmuch as the 
field men have given up their annual 
outings and meetings, it is incumbent 
on the managers to be consistent and 
arrange their meetings at some point 
where only business will be transacted. 
Detroit, Pittsburgh or Cleveland would 
make a central point. It is stated that 
some of the eastern officials would not 
object to the meeting being held in 
Chicago, and it has been’ suggested 
that the Western Insurance Bureau 
agree to take similar action as to its 
meeting. 

* 


GETS THE YERKES DIRECTORY 


Tue NATIONAL UNDERWRITER has pur- 
chased the Yerkes’ Insurance Directory of 
Chicago, which has been, published for a 
number of years. A few years ago THE 
NATIONAL UNDERWRITER purchased the Ar- 
gus Directory and combined it with its 
own directory system. The Yerkes’ di- 
rectory has been published for twenty- 
two years. The publisher, J. T. Yerkes, 
is well and favorably known in the insur- 
ance district. THE NATIONAL UNDER- 
WRITER’S Chicago directory will, there- 
fore, be the exclusive publication of the 
kind in the city and will be issued some 
time in July. It is very complete in form 
and this year it will be simplified so that 
information can be more readily obtained. 


* 
BANQUET FOR GRAHAM 


Sixty-five of the students in the In- 
surance Institute of America classes, 
conducted under the auspices of the 
Fire Insurance Club of Chicago, at- 
tended a banquet in honor of A. T. 
Graham, chairman of the educational 
committee of the club and president of 
the institute, at Chicago, Wednesday 
evening. The banquet was arranged 
and conducted by a committee com- 
posed of W. A. Benoliel, H. W. Krog- 
man, A. H. Green, R. H. Learn, Ed- 
ward Boersma, F. C. Bracken, R. S. 
Horton and G. C. Young. 

Ross B. Whitney, a former treasurer 
of the club and now a director, acted 
as toastmaster. Herbert W. Krogman 
furnished a piano solo and W. E. Mc- 
Cullough, president of the club, spoke 
on the club. Thomas E. Cooper, the 
veteran chairman of the entertainment 
committee and a delegate to the last 
meeting of the institute, spoke on the 
institute, and Donald M. Wood of 
Childs, Young & Wood, on “Our In- 
stitute President.” Mr. Graham re- 
sponded. George C. Young, spoke on 
the class of 1917 and presented Mr. 
Graham with a handsome watch chain 
and fob. The latter was engraved with 
the club monogram. L. A. Tanner who 
represented the club in the institute for 
many years, spoke on “Reminiscence of 
the Institute,” and C. G. Whipple on 
“My Experience with Local Institute 
Work.” A vocal solo was rendered by 
W. A. Benoliel and piano numbers by 
Walter F. Gubbins. 








* 
CHANGES ARE IN EFFECT 
Changes in the rules adopted at the re- 


WANTED—Competent insurance 


accountant to take charge of ‘auditing de- 
partment in General Agency (not Chicago) 
Applicants should state age, experience 
and salary expected. Address, 40-Z, 
care The National Underwriter. 














Niagara Fire Insurance Company 


Announces the removal of its Western Department 
from Chicago to the New York office as of June 1. 
INSURANCE COMPANY 


NIAGARA FIR ESTABLISHED 1850 


OTTO E. LANE, President 


B. M. CULVER, W. L. STEELE, Vice Presidents: C. A. LUNG, W. C. SMITH, Secretaries 











cent meetings of the Western Union and 
Western Insurance Bureau have been pro- 
mulgated and took effect June 1. 


* 


Z. Takidani of the Kobe Higher Com- 
mercial School of Kobe, Japan, has just 
sent to the Fire Insurance Library of Chi- 
cago the Japanese Official Insurance Year 
Book for 1915. The volume is printed in 
Japanese and English so that it can be 
read with interest by those wishing in- 
formation on insurance in Japan. 


* 


M. W. Fugit, Chicago has moved his 
agency to 730 Insurance Exchange. 


* 


W. P. Regan, formerly special agent for | 


August Torpe & Co. of Chicago, has gone 
with Critchell, Miller, Whitney & Barbour 
in a similar capacity. 


* 

Louis Jessen, cashier of the Chicago 
local agency of the Aetna has enlisted in 
the regular army and has gone to St. 
Louis. Mr. Jessen has been connected 
with the office for twenty-five years, and 
regarded as one of its most reliable and 
conscientious employes. 

. * - 

Harry J. Canevin completed nineteen 
years of service with the home office of 
the Millers National last Friday and the 
boys in the office placed nineteen roses on 
his desk in the morning. 


* 


Fred W. Bowers, secretary of the Con- 
necticut Fire, was in Chicago on Monday. 


* 


E. B. Case of Moore, Case, Lyman & 
Hubbard has been removed from the Pres- 
byterian Hospital in Chtcago to the resi- 
dence of his late uncle, C. H. Case, where 
he is recuperating in fairly good shape. 


* 


A. BR. Monroe, assistant western mana- 
ger of the Queen, was kept away from 
the office several days last week by an 
attack of indigestion and an ulcer of the 
eye. Though still a steady caller on the 
oculist, he is back at his desk again. 


* 


Harold W. Purdon, an assistant exam- 
iner in the home office of the Millers 
National at Chicago, has gone into the 
signal corps of Company BE, First Illinois 
Infantry, now stationed at Joliet, Ill. 


* 


At the 
County Field Club, which is to be held in 
the Western Union committee room next 
Monday, the organization will consider 
ways in which it can do its bit on the 
Liberty Bond issue. Other subjects to 
come up will be a new “punk risk” sheet, 
new morgue list, new constitution and by- 
laws, summer outing and special com- 
mittee reports. No luncheon‘ will follow 
this meeting. re 


S. A. Zitsman and R. H. Bornfeld, as- 
sistants to Colonel Strong, general agent 
of the John Hancock Mutual in Chicago, 
paid $152,000 in business for May. Mr. 
Zitsman and Mr. Bornfeld are two of the 
youngest men in the insurance field, being 
20 and 22 years of age respectively. 


* 

Assistant Manager John C. Harding, of 
the Springfield, has been on a fishing trip 
at Plum Lake, Wis., accompanied by 
State Agent R. T. Huggard, of the com- 
pany in Ohio. 

* 


Manager H. C. Eddy, of the Commercial 
Union, Manager John Marshall, of the 
Fireman’s Fund, and State Agent W. O. 
Chamberlin, of the Commercial Union in 
Minnesota, are on a two weeks’ fishing 
trip and outing at Woodruff, Wis. 





e in Chicago, Cook County and the C.eater Metropolitan District. @Thisins 
I ns p e Cc t 1 Oo NS torate very properly gauges the expectancy of fire risks and intelligently antici. reed 





Munici 
designed for the public weal. 


18 years in this field 


Office with Joseph C. Knight & Co. 
Room 1568 Ins, Exchange CHICAGO, ILL., Telephone Wabash 3033. 


: m events before they occur. The undersigned sells this talent to companies, agents 
brokers and the business public, herewith tendering counsel ial i 
Committees and all those who formulate insurance laws 


to all State Insurance Officiais, Legislative 
—Dixit et Fecit— 


C. W. PIERCE 


Independent Inspector and Fire 
Prevention Counselor 


June meeting of the Cook | 





The Humboldt Fire Insurance Co. 


PITTSBURGH 
Incorporated 1871 
EDWARD HEER, Sec’y and Treas. 


Why not make room in your agency for a conservatively managed, medium- 
sized American Company whose indemnity, treatment of agents and assured, 
will bear inspection for nearly half a century? 


Capital $300,000 Surplus to Policy Holders $582,406.94 
Assets $1,604,117.07 


A. H. TRIMBLE, Pres., 














GEO. A. MOWRY W. A. GORDON WM. WALSH 
President Secretary Ass’t Secretary 


Twin City Fire Insurance Company 
MINNEAPOLIS 


—sS Capital $500,000 


The Equity Mutual Fire Insurance Association 


SIOUX CITY, - - IOWA 
ORGANIZED 1898 


A Full Reserve Mutual Organized Under the 
Strict Laws of Iowa 

















FIRE AND MARINE. 
INSURANCE—ALL LINES 





The Automobile Insurance 
Company of Hartford, Conn. 


MORGAN G. BULKELEY, President 





Statement January 1, 1917 


Cash Capital 

Assets - - - 
Liabilities (Except Capital) 
Surplus to Policyholders 


$1,000,000.00 
2,748,832.19 
1,039,977.81 
1,708,854.38 





AFFILIATED WITH 


AETNA LIFE INSURANCE COMPANY 
THE AETNA CASUALTY & SURETY COMPANY 
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COMMITTEE GOES WEST 





MICHIGAN IS NOW ORGANIZED 





Conservation Workers Are This Week 
Meeting Authorities in Missouri, 
Kansas and Oklahoma 





The western conservation committee 
of the National Board is making great 
headway in its work having been at 
Lansing, Mich., last week in conference 
with. the .state authorities and the field 
men. It was in St. Louis Tuesday and 
Wednesday, then went to Topeka, 
Kans., being there Thursday and will 
journey on to Oklahoma City Friday 
organizing these states. Next week it 
will be at Tennessee, being in Nash- 
ville on Tuesday and Frankfort or 
Louisville, Ky., Thursday. 

McOmber Is Chairman 


Chairman W. H. Sage, Secretary J. F. 
Joseph and a sub-committee of the 
western conservation committee were 
in Lansing last week and the Conserva- 
tion Association of Michigan was or- 
ganized with Fred T. McOmber of the 
Springfield as chairman. The other 
members of the committee are H. H. 
Thatcher, B. E. Starr, L. H. Baker, 


hata aaaacaa aca ita 


Every one who purchases a 
Liberty Bond helps the nation and 
its people buy an insurance pol- 
icy. The United States is en- 
deavoring to insure the citizens 
against autocratic government 
and militarism. It takes reserve 
fund to do this. Every Liberty 
Bond is a symbol of Freedom. 


* 
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George P. Kessberger, J. W. Beck, G. 
A. Minskey, George K. March, and 
State Fire Marshal John T. Winship. 
Talks were made at the conference by 
Governor Sleeper, Fire Marshal Win- 
ship, Ray Stannard Baker, the maga- 
zine writer, cousin of A. D. Baker, and 
Committeemen Pruden and Orr, of the 
state food preservation committee, Ray 
Stannard Baker is in the west writing 
up the food situation. He is a graduate 
of Michigan Agricultural College and is 
representing a syndicate of papers. 


Reports Show Progress 


C. T. Deatrick, of the Home, is acting 
chairman of the Ohio association inas- 
much as R. T. Huggard of the Spring- 
field is at Plum Lake, Wis., on a vaca- 
tion. Reports from the Wisconsin as- 
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sociation indicate that Milwaukee has 
been pretty well covered. 

The Illinois fire marshal reports that 
his inspectors are now reinspecting 
risks that were originally investigated 
to see whether the recommendations 
and instructions have beeen carried out. 


¥ 


COMMITTEE AT ST. LOUIS 


St. Louis, Mo., June 5—A committee 
consisting of W. H. Sage, German Ameri- 
can; T. E. Gallagher, Aetna; W. H. Linin- 
ger, Springfield, and James F. Joseph, met 
the Missouri field men here today and 
aided in the formation of the Conservation 
Association of Missouri. 

W. C. Brown, of the Pennsylvania, was 
elected chairman, and the following execu- 
tive committee was appointed: Earl W. 
Thomas, Queen; John Deiber, Hartford; 
Phil. Knighton, German American; John 
Walsh, Home; Kit Wilson, Firemen’s; 
Charles A. Proudfit, Milwaukee Mechanics, 
and Charles Ridgway, Millers National. 

The meeting was addressed by Rev. W. 
C. Biting and Melville Wilkinson, repre- 
Senting the local council of the National 
Defense League. 
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The Leading Fire 
Company of the World 
Fire, Tornado 


Assets in 


P. W. CADMAN, Asst. Mer. 





ROYAL 


INSURANCE COMPANY, Limited 


Invested in the highest grade of American Securities and held in trust for sole protection of 
American Policy Holders by United States Insurance Departments and United States Trustees. 


The Royal owns and occupies its own magnificent Office Buildings in 
the Cities of New York, Philadelphia, Chicago and San Francisco. 


WESTERN DEPARTMENT, ROYAL INSURANCE BUILDING, CHICAGO 


Not Here for a Day 
But for All Time 


Sprinkler Leakage, Automobiles 


United States $14,763,831.00 





GEORGE W. LAW, Manager L. C. STARK, Loss Supt, 








WEST VIRGINIA RALLY 


LOCAL AGENTS ANNUAL MEET 








President Roth of the National Asso- 
ciation and E. M. Allen of Arkansas 
to Be Headliners 





The annual meeting of the West Vir- 
ginia Association of Insurance Agents 
will be. held at Huntington, W. Va., 
June 26-27. F. R. Bell, Jr., of Charles- 
ton is president of the organization and 
W. S. Lindamood of Parkersburg is 
secretary. President E. C. Roth of the 
National Association will be the top 
liner on the program and E. M. Allen, 
of Helena, Ark., chairman of the or- 
ganization committee of the national 
body, will be next in line as a star 
speaker. The Huntington agents will 
give a banquet Tuesday night of con- 
vention week and other features of en- 
tertainment-are being prepared. The 
program is as follows: 

Tuesday, June 26 

Convention will be called to order by 
the president at 10:00 a. m. 

Address of welcome on behalf of city 
of Huntington, Mayor Sehon. 

Address of welcome on behalf of the 
agents of Huntington, C. W. Thornburg. 

Response on behalf of the association, 
D. W. Patterson. 

Annual address of president, F. R. 
Bell, Jr. 

Report of secretary, W. S. Lindamood. 

Appointment of committees. 

Adjournment until 2:00 p. m 

Report of Committees—Executive, D. 
W. Patterson, chairman; legislative, Har- 
vey Pollock, chairman; grievance, C é 
Thornburg, chairman; organization, G. S. 
Emsheimer, chairman. 

Address—E. C. Roth, president National 
association. 

Wednesday, June 27 
salle called to order by the presi- 

n 


ent. 
Address—E. M. Allen, chairman organi- 
zation committee National association. 
Unfinished business. 
Election of officers. 
Selection of next meeting place. 
Adjournment. 
* * 


New Reciprocal Begins 


The Manufacturers Exchange of Chi- 
cago, a new interinsurance organization, 
issued its first policies last week. It was 
organized and is managed by the Inter- 
insurers Management Company, an incor- 
porated attorney-in-fact, of which R. , 
Williamson is general manager. Mr. Wil- 
liamson has been associated with his 
father in the management of exchanges 
for a number of years and is thoroughly 
experienced in the business. The new ex- 
change starts with 201 subscribers, which 
is said to be-the largest number that any 
exchange ever had when its first contract 
was issued. It writes virtually nothing 
but large manufacturers. 


we © -® 


The Northern of England has started to 
write use and occupancy insurance in its 
western department. 











CHARTERED A. D. 1794 





308-310 WALNUT ST., PHILADELPHIA, PA. 


NOW PREPARED TO WRITE 


EXPLOSION, BOMBARDMENT AND 
FULL WAR COVERAGE INSURANCE 


Agents wanted where not represented. 

















(A PARTNERSHIP) 


OF SPRINGFIELD, ILLINOIS 
Resources Exceed $4,000,000 
Chicago Office, 1560-1564 Insurance Exchange 


The Reisch Indemnity Company 






Dram-Shop Indemnity 


NORD-DEUTSCHE 


PUTT EEE 
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INSURANCE COMPANY 
123 William Street UNITED STATES BRANCH 
New York J. H. Lenehan, Manager 
HTT LETTE UTE EUG PEE LUPP PEEP PEEEUE EEUU CEU EELTEE TUTE LUTTE EEE ELE Ps 
A 4 ; 64th ANNUAL STATEMENT 
Capital - - - - = = = § 600,000.00 
Assets (to protect policy holders) - - 5,036,003.01 
Suuwauce Compamy — Net Surplus to policy holders - - _‘2,739,141.06 
of WatertowaN.Y: Net surplustostockholders - - - 1,989,141.06 


STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, Gen’l Agents, Colorado, Denver 
N. T. JULIAN, State Agent, Ohio and West Va., Columbus 
F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
P. P. WIPPELL, State Agent, Illinois and Wisconsin, P. O. Box 225, Chicago 
H. F. WATERMAN, State Agent Missouri, Kansas and Oklahoma, Kansas City, Mo. 
E. S. FREEMAN, State Agent, Iowa, Nebraska and Minnesota, Omaha, Nebraska 


C. A. PALMER, President C. 0. DAVIS, Vice-Pres. W. A. ELDRIDGE, Secy. 
S.D.ANDRUS, V.-Pres. & Man’g Underwriter F. H. ALDRICH, Counsel. H. R. VERNOR, Asst. Secy 
L. K. HENNES, Treasurer 


THE INTER-STATE FIRE INSURANCE CO. 


OF DETROIT, MICHIGAN (Organized 1913) 


Capital fully paid $250,000.00 Assets $542,142.29 
Surplus to policy holders $350,000.63 


406-412 DIME BANK BUILDING 


NATIONAL INSPECTION CO. 
INVALUABLE ON SPECIAL HAZARDS 


J. G. HUBBELL, Mgr. 108 SO. LA SALLE ST., CHICAGO 














COMMERCIAL NATIONAL 
FIRE INSURANCE Co. 


OF CHICAGO, ILL. 
10 SOUTH LASALLE ST. 


Specializing in High Grade Surplus Lines 
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| News of the States 


Genera 








QHIO AND WEST VIRGINIA 


UNIFORM FORMS TO BE USED 








Committee Hopes to Get New Mate- 
rial in the Hands of Ohio 
Agents Soon 





The uniform forms committee of the 
Western Union and Western Insurance 
Bureau is now getting up forms and 
clauses for use in Ohio and will have 
them ready to go out July 1, when the 
new laws take effect. The new insur- 
ance laws in Ohio do not affect the 
forms or clauses, but the committee 
considers this a desirable time to get 
uniformity in the state, adopt the new 
term rule and have all these features 
start at once. Ohio is regarded as a 
most important state insurancewise. 
The committee is now getting up the 
list of agents. 


KH 
Will Do Systematic Work 


The executive committee of the Ohio 
Conservation Association met this week at 
Columbus and subcommittees for each of 
the Ohio congressional districts were 
named to take care of directing the work. 
The order in which the conservation in- 
spections will be made are as follows: 

Elevators, flour mills, cereal and grist 
mills, coal properties, coal and dock 
storage, packing houses, cold_ storage 
warehouses, fertilizer and acid works, 
wholesale groceries, canneries, terminal 
warehouses, fruit and vegetable storage, 
kraut and preserve factories, bakeries, 
malt houses, seed depositories, and all 
food warehouses. 


Ki ak 


Fire Class Finishes Semester 


The fire insurance class of Toledo Uni- 
versity, Toledo, Ohio, has just closed a 
half year’s work. The class consisted of 
twenty-seven agents and agency employes 
and was conducted by J. Anderson Fitz- 
gerald, assistant professor of commerce. 
Special lecturers were G. L. Siselstein, 
superintendent of the Toledo branch of the 
Ohio Inspection Bureau; Charles E. Curtis, 
the well known adjuster of Toledo; John 
H. Gray, of Columbus, Ohio, ‘state agent 
of the North British & Mercantile; Cyrus 
Woodbury of Columbus, Ohio, state agent 
of the Queen; K. C. Rowland, insurance 
manager of» the E. H. Close Realty Com- 
pany of Toledo, and Bert Decker of the 
Johnston-Decker Company of Toledo. 


a 


Irwin Opens Adjustment Office 


Wylie Irwin of Wheeling, W. Va., has 
opened an office for independent adjusting 
at 901 National Bank building and will 
give particular attention to fire losses in 
northern West Virginia and eastern Ohio. 
For the past five years Mr. Irwin has had 
charge of the Charleston, W. Va., branch 
of the General Adjustment Bureau of New 
York. 

* * 


Tinsey Transferred to Columbus 


Ben T. Tinsey, who has been with the 
Cincinnati branch of the Ohio Rating 
Bureau, has been transferred to the local 
office at Columbus. R, F. Jaffary of the 
main office, Columbus, will take the sta- 
tion at Sandusky where he will be in 
charge of that branch. 


xk * 


Charleston Had Highest Ratio 


Charleston, W. Va., had the highest per 
capita loss in that state last year, its 
figure being $2.37, Parkersburg came next 
with $1.63, Wheeling had 60 cents and 
Huntington 53 cents. 


pf ies 


April Report Is Given 


The Ohio fire marshal’s department re- 
ports a total.of 320 fires for April, with 
a loss of $461,497 and an insurance: in- 
volved of $1,418,057. There were twelve 
incendiary fires, with a loss of $3,783. 
There were eleven “suspicious” fires, with 





POLICY LABELS 
All Styles and Prices 
THE NATIONAL UNDERWRITER 





F. C. VAN DUSEN, President 


Minneapolis 


the field. 





A. STINSON, Vice-President 


FIRE AND 
MARINE 


This company has a record of service and of meeting its obligations that will match any institution in 
It sees to it that agents and policyholders are liberally treated, and that friends worth 
while are made for this company. 


An agency of the MINNEAPOLIS means something to an office. 


Insurance Company 


MINNEAPOLIS, MINNESOTA 


W. C. LEACH, Secretary 











“QHIO'S OWN FIRE COMPANY” 


SERVICE—“ BEST IN OHIO” 











CASH CAPITAL, $350,000.00 


Economic Management 





American 


JOHN W. ZUBER 
President 


THE 


National Fire Insurance Co. 


COLUMBUS, OHIO 


AGENTS WANTED WHERE NOT REPRESENTED 
Broad and Conservative Underwriting 


WILLIAM LEITH 
Underwriting Manager 


JOHN A. DODD 
Secretary 











a loss of $35,636, and twenty-four “un- 
known,” totaling $45,985. In the unclassi- 
fied list there were eleven blazes, with a 
loss of $100,827. Gas jets set fire to 
$20,875 worth of property and smokers’ 
carelessness caused a loss of $98,151. 


xk 


Ohio Agency Appointments 


Provident L. & T.—L. E. Dellinger, Osborn. 
Prudential—C. H. Leiter, Akron. 


Ger.-Amer., Y.—The Potterlus Agency, 
East Liverpool. é 
Globe Rut.—Margaret Farrell, Martins 
Ferry. 

Hartford—P. S. Moore, Cardington; David 
Spencer, Columbus; Alice M. Jackson, Hub- 
bard; R. Shipley, Johnsville. 


New Hampshire—Charles A. Bingham, Cleve- 
land; Guy E. Wells, Wellington. 
Nord-Deutsche—John P. Cusack, Canton. 


x tx 


Ohio Notes 


The W. I. Keifer Agency at Findlay has 
been sold to J. Clinton Spencer. 

Neare, Gibbs & Lent, general agents at 
Cincinnati, have removed their offices to 
handsome quarters in the Citizens Na- 
tional Bank building. 

The Ohio Blue Goose meeting that was 
to be held June 5 at Columbus was post- 
poned on account of the illness of Most 
Loyal Gander John R. Martin. 


Howard A. Evans, special agent for the 
Equitable F. & M. in Ohio, will attend the 
annual conference of the field and office 
corps at Hartford June 13 and 14. 

Claude Deatrick, special agent of the 
Home in Ohio, has volunteered in one of 
the military organizations at Columbus. 
He is a son of C. T. Deatrick, state agent 
of the Home. 

John R. Martin, special agent of the 
Continental, has been confined to his bed 
for the past ten days as a result of an 
attack of tonsilitis. He was reported as 
improving Monday. 

The Cleveland Fire Insurance Exchange 
adopted a resolution last week to close 
all offices on June 5 and asked that insur- 
ance men do everything possible to facili- 
tate the registration of men for army 
service. 

Will J. Beggs, secretary of the Cleve- 
land Fire Insurance Exchange, recently 
made an address before the Toledo fire 
insurance men on the new laws enacted 
by the legislature last winter. 

Arthur Barrett of Lima has been ap- 
pointed by State Fire Marshal Fleming as 
fire unit organizer for industrial plants. 
Mr. Fleming is making an enviable record 
in these strenuous times, having an eye 
single to make Ohio as near conflagration 
proof as it is possible to make. 

The two Ohio field clubs met Tuesday. 
The Ohio Field Club placed H. E. Drugan, 
new Glens Falls Ohio man on the mem- 
bership roll. The four organizations, i. 
e., the Field Clubs, Blue Goose and First 











Prevention ‘Association, have~ each ‘taken 
a patron membership in the Red Cross. 


GERMAN FIRE 


INSURANCE COMPANY 


OF WHEELING, W. VA. 
Organized in 1867 


Cash Capital $200,000 Net Surplus $159,096.82 


WM. F. STIFEL, President 
F. RIESTER, Secretary 
OSCAR E. STRAUCH, Asst. Secy. 


E. A. KEELER 
714 Hippodrome Bldg. Cleveland, Ohio 
Special Agent for Ohio, Indiana and Penna. 


INCORPORATED 1849 


WESTERN 


Insurance Company 
of Pittsburgh 


FIRE AND TORNADO 


DEC. 31, 1916 





Capital - - - - - - -$300,000.00 
Surplus to Policy Holders - 415,498.55 
Assets - - - - - - = 728,234.87 


Losses Paid to date - - - 6,464,905.01 


Cincinnati Underwriters 
121 East 3rd St., CINCINNATI, O. 


Eureka F. & M. Ins. Co. 


é Security Ins. Co. 
Organized 1864 


Organized 1881 





COMBINED STATEMENT 





F. A. ROTHIER, Prest. ADAM BENUS, Secy. 
F.C. BARTON, Asst.Secy. R.B. HEATON, State Agt. 


GERMANIA 


FIRE INSURANCE COMPANY 
NEW YORK 


ORGANIZED 1859 
Statement, January 1, 1917 
Cash Capital, 


sets, - 
Liabilities, - 
Net Surplus, - - 
Surplus for Policy Holders, 





HEAD OFFICE 





Cor. William and Cedar Streets 





HEAD OFFICE - 


Assets...... 


Incorporated 1833 


British America Assurance Co. 


TORONTO, CANADA 


(FIRE AND INLAND MARINE INSURANCE) 


United States Branch, 1st January, 1917 


Liabilities........ ssanstaspuscaennonaee uence ee 
Surplus.......... itera Sitio da ves ee sae she ae Eee en enee Dept $ 823,964.59 
Total losses paid in United States from 1874 to 1916, inclusive, $24,669,753.43 

W.R. BROCK, President 


W.B. MEIKLE, Vice-President and General Managet 











Home Office: = - 


The Best Field in the Insurance Business 
Today is Live Stock Insurance 


We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, Illinois, Michigan and Minnesota: 
‘THE KASKASKIA LIVE STOCK « INSURANCE COMPANY 


e Shelbyville, Ilinois ‘: 


« 


a ~ 


Capital - - - $250,000.00 ° 
Assets - - - . 895,201.24 
Surplus to Policy Holders - 606,086.66 
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CENTRAL WESTERN STATES 


SULLIVAN IS PARDONED 








President of Assureds National Mu- 
tual Was Convicted of Fraudu- 
lent Mail Use 





President Wilson has granted a par- 
don to Percy B. Sullivan of Decatur, 
Ill, president of the Assureds National 
Mutual, who was convicted in 1915 on 
charges of using the mails to defraud 
in connection with the operations of 
his company. Mr. Sullivan was con- 
victed by the federal court in Spring- 
field and has been reprieved a number 
of times. 

The Assureds National Mutual was 
examined by the Illinois department 
and a report was made showing a num- 
ber of transactions that were alleged to 
be fraudulent. It was claimed that de- 
vious methods had been employed in 
organizing and maintaining the com- 
pany. A few weeks ago the court or- 
dered the receiver discharged and the 
company restored to its owners. The 
Assureds National Mutual had a spec- 
tacular career, writing business at cut 
rates, and was a thorn in the flesh of 
all regular companies. 


* * 
To Postpone the Time 
Senator Wilkinson, Wisconsin, has 


introduced a new bill providing that the 
standard fire insurance policy law en- 
acted by the present session of the legis- 
lature shall not become effective until 
Jan. 1, 1918, instead of on July 1, 1917. 
Owing to the fact that the New York 
legislature has passed a similar law to 
take effect Jan. 1, 18, Commissioner 
Cleary deemed it expedient to delay the 
time when the Wisconsin standard fire 
policy shall become effective. It has 
passed the senate. 

The New York law is practically a copy 
of the Wisconsin law. As several other 
states have enacted laws of cm char- 
acter to become effective Jan. Commis- 
sioner Cleary felt it was but Stat to the 
companies in the different states to have 
the law go into effect at a uniform time. 


* * 
No Field Man Yet Named 


The German Fire of Pittsburgh has not 
yet appointed a field man in Illinois. It 
formerly had three states—Missouri, Illi- 
nois and Wisconsin—in one field. The 
company then withdrew from Missouri 
and placed E. J. Herrman of Grand Rapids, 
Mich., in charge of Wisconsin, thus giving 
him two states. It will appoint a special 
agent in Illinois when it can get in con- 
tact with a satisfactory man. 


2 a 


Wisconsin Town to Have Reduction 


At the request of the Merchants &. 
oo Association of Grand Rap- 
ids, Wis., the Wisconsin Inspection Bu- 
reau dispatched Harry W. Jordan, in- 
spector, to that city last week to make a 
survey of the city’s fire-fighting facilities 
and apparatus. The merchants’ associa- 
tion is desirous of knowing what steps 
would be necessary to obtain a rerating. 
The present schedule has been in effect 
for several years, and as numerous im- 
provements have been effected since that 
time opinion seems to be that property 
owners are entitled to a reduction if it is 
found that all requirements have been 


met, 
xk * 


Bonds Are Furnished 


Louis Sereinsky, Wm. F. Churchman, 
Virley R. Rudd and John Monaghan, in- 
dicted by the grand jury at Indianapolis 
on various charges in connection with the 
Colfax building fire, in which six persons 








The Wabash Fire 
Insurance Company 


commenced business Jan. 1, 1916, 
andcloses the year with one hun- 
dred agents in Indiana. We want 
one hundred more good agents in 
Indiana. Help us keep as much as 
possibleof Indiana's $7,000,000.00 


fire insurance premiums at home. 
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lost their lives, have given bond, the first 
three in the sum of $3,000 each, for their 
appearance in the criminal court. Serein- 
sky is president of the company keeping 
movie films in thé basement of the build- 
ing, which films exploded, causing the fire; 
Churchman is _ secretary-treasurer of the 
company; Rudd is treasurer of the Indiana 
National Life, which owned the building, 
and Monaghan is city cellar inspector. 
One indictment charges the first three 
with manslaughter. Monaghan is charged 
with misfeasance in office and neglect of 
duty, and his bond is $500. There are 
various other minor charges against the 
first-named three men. 


x 
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Indiana Suffers Heavy Fire Losses 
During First Three Months 
of Year 





Indianapolis, Ind., June 4—Six fires, 
with an estimated loss of over $50,000 
each, occurred in this state during the 
past month, according to a report is- 
sued today by the state fire marshal. 
The cities suffering single reported 
losses of over $50,000, and the amounts, 
follow: 


MICGID Secu vec utes nos eeeeee s+ $130,000 
Pleasant Mills (wreck). seeeeee 100,000 
MAGION ccc iscnscccdcccecccce GROCE 
Bloomington .............+.+- 130,000 
Indianapolis ............. «eee. 67,000 
Connersville ........cccceees -. 150,000 

TORR © 6e.scc ccnscdlovwccidsees QO4R000 


The fire loss for the first three 
months of 1917 was almost twice that 
of the corresponding period of 1916. 
The large increase can be attributed 
to the large single losses, principally 
those of March, and the increased 
value of property destroyed. The sta- 
tistics for January, February and March, 
1916 and 1917, are as follows: 


1916 
Number of fires..........000. 1,574 
OBE 66: 6:s0e ded wen sends cece coe Qeenaee 
1917 
Number of fires.............- 2,090 
PEED vicecacnaue auas "$2,516,021 


During the first three “months of this 
year more than 35 schoolhouse fires 
occurred in this state. 


we 


Michigan Field Meeting 


The Michigan field men have decided 
to hold their annual meeting at Lake 
Harbor, near Muskegon, as _ originally 
planned, but it will be confined strictly 
to a business session. The conservation 
movement will be given main considera- 
tion at the meeting. The Michigan Asso- 
ciation of Insurance Agents will hold their 
meeting Monday and Tuesday of the same 


week. 

The Michigan local agents will meet at 
Lake Harbor June 18-19. The field men 
will have their meetings the follows days. 
All forms of entertainment will be 
eliminated. ‘- * 


Wisconsin Cities Record 


Green Bay, Wis., was a hot spot inet 
year, its per capita fire loss being $12. 
The next highest point was Bahkosh, 
which had $4.24. Other high per capita 
loss points were La Crosse, $2.84; Madison, 

3.19; Milwaukee, $2. 4 _ Sheboygan, $1. 95, 
and Superior, with $1. 


Ww OS 


Record of Michigan Cities 


Grand Rapids, Mich., had the highest 
per capita loss ratio of any city in the 
state, its figure being $3.71. Saginaw 
came next with $3.08 and Bay City was 
third with $3.01. Other records were as 
follows: Battle Creek, 59 cents; oa 
$2.24; Flint, $1.05; Jackson, $1.20; Kala- 
een 83 cents; Lansing, $1.11; Muskegon, 
$1.33; Pt. Huron, 58 cents, 


we F 


Philip to Consider New Bill 


Governor Philipp of Wisconsin will 
receive this week for consideration a bill 
which has just been passed by both houses 
of the legislature relating to the lines 
that may be written by fire insurance 
companies operating in the state. 

The measure provides that any corpo- 
ration organized under the laws of this 
state for the insurance of property against 
loss or damage by fire may also insure 
the same classes of property, subject to 
the limitations prescribed by the law un- 
der which it was organized against ‘loss 
or damage by lightning, hail, windstorms, 
tornadoes, cyclones, hurricanes, earth- 
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MELVIN BARCLAY 
Managing Underwriter 


H. S. BASSETT 
Secretary 


Buckeye National Fire 


Insurance Co. 
Capital$100,000 (9+) Net Surplus $46, 135.00 


Writin; bedow Through Ohio Agents 
ECONOMIC MANAGEMENT 





Conservative Underwritin: 


MAKING SPLENDID PROGRESS 








OHIO AGENTS WANTED! 














F.R. Ormsby, Pres. G.F. Hutchings,Secy. Joseph Winum, Treas. & Asst. Secy. 


Industrial Fire Insurance Co. 
AKRON, OHIO 


Capital $300,000 Surplus to Policyholders $408,562 


An Ohio Company writing business through Ohio Agents. 
Farm Department. Why not represent an Ohio company? 


AGENTS WANTED 














Richland Mutual Insurance Company 
MANSFIELD, OHIO 
Incorporated 1850 

TOTAL ASSETS, - - - - - - $2,486,445.48 
A. C. CUMMINS, President BUSINESS CONFINED TO OHIO 








R. SMITH, Secretary 








The Central Manufacturers’ Mutual Insurance Company 
VAN WERT, OHIO ORGANIZED 1876 


Cash Assets, over $900,000 : Net Cash Surplus, over $500,000 


H. V. OLNEY, President C. A. L. PURMORT, Secretary 


THE MERCHANTS’ AND MANUFACTURERS’ MUTUAL 
tice INSURANCE COMPANY 


Insurance in force over $4,000,000 Net cash surplus over $60,000 
Writing a general classification Auto fire floater department 
Annual dividends to policyholders 

G. W. DeYARMON, Secretary 











Mansfield, Ohio 


S N. FORD, President 




















E. J. Forney, Pres. J. M. Cook, Sec’ ys 
: Incorporated, 1873 
Dayton Mutual Fire THE 
DAYTON M 
Insurance Co., °ouio oe ores 
ire insurance Lompany 
B. C. COLEMAN, Secy. OF MANSFIELD, OHIO 
Conservative and Careful ee ee 
Managemeut Insurance - $6,519,788 
AGENTS WANTED Total Assets 385,313 
Address Home Office. iin = 
An Agency Company 





Nebraska National Insurance Company 


Insures City and Farm Property against loss by Fire, Lightning, Fornado, Cyclone, 
Windstorms; Hail i insurance on growing crops, Threshing Machinery and Automobiles. 
Incorporated January 4, 1899. Eighteenth Year 
$501,465.91 paid Policy-holders for losses since organization. 

Authorized cash capital or guarantee surplus fund $500,000.00 


HOME OFFICE, FOURTH FLOOR FIRST eS BANK eee LINCOLN, NEB. 


Agents wanted in open territory hone B: Operates in Nebraska only 


KEYSTONE UNDERWRITERS 


DEPARTMENT OF 


The German Fire Insurance Co. 
The Western Insurance Co. 





The German American Insurance Co. 


The Union Insurance Co. 
All of Pittsburgh, Pa. 


Combined Capital - - $900,000 Combined Net Surplus -  - - $733,076 
Combined Assets - - 3,042,656 Combined Surplus to Policyholders 1,633,076 


HENRY WACHTER, Manager - 


E. W. CLINTON 
State Agent 
4328 LaFayette Ave. 
Norwood, Cincinnati, Ohio 


218 Fourth Ave., PITTSBURGH, PA. 
FISH & SCHULKAMP 
General Agents for Wisconsin 
Madison - Wisconsin 


(Reliable Agents Wanted in 
Pennsylvania, Ohio, Illinois 
and Wisconsin.) 
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quake, bombardment, invasion, insurrec- 
tion, riot, civil war, military or usurped 
power.” 

This bill takes cognizance of the pres- 
ent war and to the possible destruction 
of property by invasion, insurrection or 
civil war. 

The bill originated in the assembly and 
passed without opposition and was given 
final action in the senate early this week. 
As the measure originated with Insurance 
Commissioner Cleary, the bill will prob- 
ably be approved by the governor before 
the end of the week. 


Kt te 
TAX MEASURE IS DEFEATED 


Illinois House Kills the 2 Percent Bill 
by an Overwhelming Vote— 
Good Work Done 


The Illinois house killed the insur- 
ance tax measure last week by vote of 
89 to 39. This tax bill proposed a 2 
percent levy on gross premiums, less re- 
insurance and return premiums for can- 
cellation. The insurance people fought 
this hard, as being unjust and unnec- 
essary. They called attention to the 
fact that it was levying a special tax 
on one line of business, raising a large 
amount of money thereby, and that 
eventually it must be passed on to the 
public. The insurance men did yeoman 
service throughout the state, believing 
that they had a good cause, and they 
fought hard. Representative Marshall 
of Chicago, on whose motion the bill 
was killed, said that he had received 
2,000 letters asking him to vote against 
the bill. He declared that it was a 
vicious piece of legislation. Perhaps no 
better work has been done by the insur- 
ance people than in their efforts to de- 
feat this bill by legitimate means and 
by cultivating the people. 

* * 
New Fire Company in Furniture City 

The Michigan Mercantile Fire, of Grand 
Rapids, is being organized to do a general 
fire insurance business, under charter from 
the state. The officers are: President, 
Cc. M. Alden; vice-president, D. T. Patton; 
secretary-treasurer, C. H. Hare. 

* * 
Postpones Standard Policy Law 


The resolution before the Wisconsin 
legislature postponing the date when the 
new standard fire policy must be used 
from July 1 to Jan. 1, 1918, passed the 
senate unanimously and is expected to 
pass the house this week. The law makes 
the model fire policy of the commissioners 
convention mandatory in the state and 
the resolution of postponement gives the 
companies time in which to properly han- 
dle the change. Similar laws, setting the 
date at Jan. 1, 1918, were passed in New 
York and Michigan. 


* * 
Wisconsin Notes 


Arthur O. Ferriss, who for 25 years has 
been an agent at Beloit, Wis., died some 
days ago. He was born at Omro, Wis., 
in 1871. 

The Stevens Lumber Company, Rhine- 
lander, Wis., sustained practically a total 
loss on its saw and planing mill and yards 
on May 31. The total insurance is $40,000, 
placed through the Barnes-Weeser Agency, 
Rhinelander. 


The city commission of Appleton, Wis., 
has authorized the purchase of a com- 
bination motor pumping engine and a 
two-wheeled tractor, which will be con- 
nected with one of the present horse- 
drawn steam engines. 

Joseph M. O’Meara,: West Bend, Wis., 
has taken Charles H. Raloff as partner 
and the firm will henceforth be known as 
the O’Meara Insurance Agency. Mr. Raloff 
has been associated with the West Bend 
Limited Mutual Fire for several years. 

Without a roll call, the Wisconsin sen- 
ate indefinitely postponed the Rosa bill, 
which would repeal the reciprocal insur- 
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ance tax law, passed by the 1915 session 
of the legislature. The bill passed the 
assembly by a large vote, but was un- 
favorably recommended by the _ senate 
committee on corporations. 

The Textile Realty Company, Milwaukee, 
which is erecting a seven-story reinforced 
concrete and brick light manufacturing 
building for the Phoenix Knitting Com- 
pany, Milwaukee, at Milwaukee and De- 
troit streets, has awarded a contract for 
the installation of an automatic sprinkler 
system. 

* * 


Indiana Notes 


Cc. P. Heck of 107 W. Linden avenue, is 
planning to enter the local business at 
Logansport, Ind., specializing on fire, tor- 
nado, plate glass and automobile insurance. 

A. V. Shaver, who was formerly in 
charge of the Ft. Smith, Ark., branch of 
the Arkansas Actuarial Bureau, has taken 
charge of the Ft. Wayne branch of the 
Indiana Inspection Bureau. 


The Climax Coffee & Baking Powder 
Company, Indianapolis, which suffered a 
$30,000 loss by fire May 28, offers $500 
reward for information that will lead to 
the arrest and conviction of the person or 
persons responsible for starting the fire. 
The suspicion is that burglars were the 
guilty ones. 

Herman E. Schmitt, for some_ years 
past connected ‘with the insurance depart- 
ment of the Fletcher Savings & Trust 
Company of Indianapolis, has resigned 
from that connection and opened a local 
agency on his own behalf. He begins 
business with the State of Pennsylvania, 
New Jersey Fire, Mechanics, and the 
United States Fidelity & Guaranty. 

The Acme Realty & Underwriting Com- 
pany of Hammond, Ind., has employed C. 
D. Palmer, a public accountant, and has 
established a complete double entry sys- 
tem of bookkeeping covering every line 
of insurance. This organization is one 
of the most rapidly growing institutions 
along insurance lines in the middle west. 
Its particular territory covers what is 
known as the Calumet district, which is 
one of the largest industrial centers in 
the world. 

* * F 


Michigan Notes 


The village of Royal Oak, Mich., has 
bought a chemical and hose fire truck. 

Rex Smith of Owosso, Michigan, has 
engaged in the local agency business and 
is looking for companies. 

The report of State Fire Marshal Win- 
ship of Michigan for May shows that 
eleven buildings used for public purposes, 
five hotels, two churches, two theaters, one 
school and one hospital were burned or 
partially destroyed in May, causing a 
property loss of over $300,000. 

Walter H. Stray, formerly of Dunwell 
& Stray at Ludington, Mich., who is now 
in the insurance business at San Jose, 
Cal., is visiting the East and may be able 
to attend the state association meeting at 
Muskegon, Mich. The Dunwell & Stray 
Agency was succeeded by the Hammond 
Insurance Agency of Ludington. 

Muskegon, Mich., will purchase more 
motor fire apparatus soon. Recently the 
motor-driven truck there answered a call 
to North Muskegon in four minutes, as 
against 17 minutes consumed by horse- 
drawn rigs, and saved a large part of a 
business block. 


Waste saturated with oil was responsi- 
ble for a fire started in the large lumber 
piles of the Aladdin Company, Bay City, 
Mich., but owing to its timely discovery 
the damage was small. The Aladdin Com- 
pany is working on large contracts for the 
government. The fire was plainly of in- 
ecendiary origin. 

* * 


Illinois Notes 


Miss Mary H. Burton has resigned as 
stamping secretary at Rockford, Ill., and 
Miss Marian E. Lawton has been appointed 
to fill the vacancy. 


Paris, Ill., contemplates purchasing a 
motor engine for its fire department. 
When the insurance tax is paid next July 
there will be almost enough in the fund 
to take care of this addition to the de- 
partment. 

Claire H. Pingree, Bloomington, Ill., who 
has been laid up in the hospital since last 
July is now able to be around and expects 
to enter field service. 














NORTHWESTERN STATES 


MADE PRELIMINARY SURVEY 








Conservation Committee Is Confident 
That Much Can Be Accomplished 
in Cutting Down Waste 





F. R. Bigelow, president of the St. 
Paul Fire & Marine, who is chairman 
of the conservation committee for the 
northwestern states, working in rela- 
tionship with the National Board, 
states that preliminary work has been 
begun toward accomplishing much in 
that section in the way of preserva- 
tion of resources. Chairman Bigelow 
has been in conference with Manager 
Walter I. Fisher of the General Inspec- 
tion Company a number of times in 
laying out plans for this work.. The 
commission of public safety of Min- 
nesota will cooperate with the con- 
servation committee and insist on all 
reasonable recommendations being car- 
ried out. The committee expects the 
same support from state authorities 
in North and Sotth Dakota. The grain 
interests are vast in the northwest and 
the committee will give inspection and 
guarding of elevators and mills its par- 
ticular attention. 


oe 
Had High Loss Ratios 


Minnesota’s large cities last year had 
a high per capita loss ratio, Duluth 
leading with $5.75, Minneapolis being 
$3.84, St. Paul $2.73 and Winona $1.05. 


* * 


Discourages Blanket Insurance 


Crop protection policies which take in 
too much territory are frowned upon by 
Insurance Commissioner A. S. Olsness of 
North Dakota. Policies recently rejected 
by the department have sought to insure 
against loss by_hail, tornado, cyclone, 
lightning, wind, Hessian fly, Russian this- 
tle, black and red rust, drouth, flood, snow 
and frost, gophers, grasshoppers, I. W. W. 
and nonpartisan league propaganda. “It 
can’t be done,’ said Commissioner Ols- 
ness, in firing the sample policies back to 
the companies, one of which is located at 
Waseca, Minn., while the other is an 
eastern company doing an international 
business. “In the first place,” said the 
commissioner, “the companies couldn’t 
possibly make good on their promises: in 
the second place, both policies contain 
jokers which the average farmer would 
not detect and which would deprive him 
of much of the protection which these 
companies pretend to insure.” 


xk * 


North Dakota Has New Fire Marshal 


William Alson of Valley City has’ been 
named by Governor Frazier deputy state 
fire marshal of North Dakota, succeeding 

L. Reade, advanced to chief of the 
department, in succession of A. H. Runge. 
The retiring fire marshal was: for more 
than twenty-five years chief of the Minne- 
apolis fire department. 


i: 


Firemen Get Long Green 


_ Bismarck, N. D.—Almost $30,000 has 
just been distributed to fire departments 
of North Dakota from the 2 percent pre- 
mium tax assessed on fire insurance poli- 
cies written in this state. The amount 
is by several thousand dollars the larg- 
est ever received by the firemen. Fargo 
firemen, who head the list, receive $3,695 
on a premium income of $184,766. Grand 
Forks follows with $1,639 on premium re- 
ceipts of $81,928. Bismarck gets $1,095 
on a premium income of $54,770, and Mi- 
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not, $1,457 on $72,851. The greatest rela- 
tive increase over 1916 is shown by Bis- 
marck. 

The funds received by fire departments 
from this source are largely expended on 


improved equipment, although this matter 
is optional. A large number of the 
smaller departments are investing their 
surplus in Liberty Loan bonds. 


Frederick A. Brown 


Insurance Law 
10 So. La Salle St. Chicago 


WHY 


IS AN AGENT OF THE OHIO 
FARMERS ALWAYS GLAD HE 
IS AN AGENT OF THE OHIO 


FARMERS 


EVERY VETERAN AGENT 
KNOWS. EVERY NEW AGENT 
QUICKLY LEARNS. 


THE OHIO FARMERS 
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INSURANCE COMPANY 
LEROY, OHIO 
F. H. HAWLEY, President 
W. E. HAINES, Secretary 
Western Department, Insurance Exchange 
. CHICAGO 
CHARLES L. HECOX, Manager 
GUY A. RICHARDS, Asst. Mgr. 














1898 1917 


Security Mutual 


Fire Insurance Company 
Chatfield, Minnesota 


An unsurpassed record for prompt 
adjustments and satisfactory pay- 
ments of all honest losses. 


Admitted in the States of Minne- 
sota, North Dakota, and South Da- 
kota and accepts business on good 
risks direct in any Statein the Union. 


F. L. TESCA 
President 


Nineteen Years of Service 





etary 








EST. 1880 y 





_“A Staunch and Reliable American Company” 








CASH CAPITAL, $400,000.00 
Assets, $1,590,675.40 Surplus to Policyholders, $815,375.19 Losses Paid, over $8,000,000.06 


WM. T. BENALLACK, General Agent, Home Office Department, DETROIT, MICH. 


D. M. FERRY, JR., President 
E. J. BOOTH, Vice-President 
wtact + 4 F. A.SCHULTE 
Treasurer 
H. E. EVERETT 
Secretary 
E. P. WEBB 
Asst. Secretary 





INSURANCE: ©, 


“a7 Vous of Honorable Indemnity” 








A Full Kit of Tools 


Fire Explosion 
Automobile Rent 





Profits 
Marine 





CHRIS. SCHROEDER & SON CO. 
86 Michigan Street, Milwaukee 


Globe & Rutgers Fire Insurance Co. 


Michigan and Wisconsin 


Tornado 


Service Near at Hand 





Use and Occupancy 
Sprinkler Leakage Floaters 








CHAS. L. THURBER 
Secr 
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IN MISSOURI VALLEY FIELD 


AGENTS CUT RATES IN IOWA 








Western Men Do Not Heed Fad 
That Anti-Discrimination Law 
Is Not In Effect 





Des Moines, June 5.—If rates in Iowa 
are to be maintained after the anti-dis- 
crimination law ceases to be in effect 
July 4, it will be up to the companies 
to maintain them according to indica- 
tions. Already reports are reaching 
Des Moines of the cutting of rates on 
the part of agents in the smaller towns. 
Risks that should be written for $1.60 
for instance have been written for $1.50 
and sent in°on the presumption that 
after the manner of old rate cutting 
days, the companies “will stand for it.” 

Field men who make their headquart- 
ers in Des Moines say that there is no 
disposition whatever in the larger cities 
of the state to cut rates. The agents 
realize that the companies cannot do 
business with conditions as they are 
unless the schedules are followed. But 
in the smaller towns the agents do not 
realize this. Moreover, they say, it will 
take a few stiff jolts from the com- 
panies, to make the agents realize that 
the old days of cut rates and discrim- 
ination have pased even though Iowa’s 
anti-discrimination law is about to be 
abrogated. 

x * 


Iowa Local Agents Meeting 


The annual meeting of the Iowa Asso- 
ciation of Local Agents will be held at 
Dubuque, Thursday of next week. Frank 
W Coates of Dubuque, Iowa, is president. 
There will be no set program this year. 
There will be the usual business meeting 
with reports from the chairmen of the 
different committees. The feature of this 
year’s meeting will be a boat ride on the 
Mississippi River and the officers desire 
to give as much attention as possible to 
sight-seeing. Among the guests expected 
are Manager P. . McGregor of the 
Queen, Superintendent of Agents John F. 
Stafford of the London & Lancashire, Gov- 
ernor Harding of Iowa, State Senators 
Moore of Cedar Rapids and Fraley of Ft. 
Madison. 

_Many of the insurance men are plan- 
ning to reach Dubuque the afternoon of 
the thirteenth to witness the big prize 
fight between Johnny Ertle and Kid Doug- 
lass, which will be well worth seeing. 


x 


Tax at Cape Girardeau 


In lieu of the occupation tax of $25 
charged against the companies, the city 
of Cape Girardeau, Mo., has passed an 
ordinance making each agent pay a tax 
of $10 per year for each fire company 
represented, it being understood that the 
companies shall not be liable for this tax. 
In some of the larger agencies, this will 
mean quite an added,expense item, and 
it will doubtless be expected by the 
ae that companies should pay the 
ill, 


¥ ** 
Gas Must Be Kept Underground 


L. T. Hussey, Kansas state fire marshal, 
is making an investigation which may 
result in an order to store all gasoline and 
kerosene in underground tanks. At first 
the order probably will be applicable only 
to the cities of the first, second and third 
class, and later may apply to all garages 
and stores, even in country towns. 

Most grocers now keep their gasoline 
and kerosene in fifty-gallon tanks in small 
buildings outside the main store building. 
Few grocers sell gasoline in quantities to 
motorists and have need only for small 
supplies on hand. The garages generally 
keep gasoline in underground tanks. 

“During 1916,” said Mr. Hussey, “there 
Were 145 fires, causing a loss of $140,198, 
from gasoline and kerosene explosions. Not 
all of these were in stores, but the ma- 
jority of them were. Practically all of the 
fires in stores were caused by the improper 
handling and storing of gasoline.” 

The proposed rule requires underground 
tanks with pump devices that will allow 
the waste gasoline or kerosene to drain 
back into the tanks. Most of the fires 
were caused by fires starting in kerosene 
and gasoline which had soaked the ground 
around the buildings. 

A special law was enacted by the 1917 
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legislature, giving the fire marshal author- 
ity to make an order of this kind after an 
investigation and hearing of interested 
parties. Mr. Hussey has sent a circular 
letter to all merchants asking for infor- 
mation and suggestions relating to the 
proposed rule. - 


OLSNESS GRABS PUBLICITY 





Press Gives Free Space to Commission- 
ers Ideas on State Hail 
Insurance 





Bismarck, N. D.—When it comes to 
grabbing great, juicy gobs of free pub- 
licity the slickest old line insurance 
general that ever drew breath must take 
his hat off to Insurance Commissioner 
A. S. Olsness of North Dakota. Dur- 
ing the last two weeks every one of 
North Dakota’s 800 weeklies, and a ma- 
jority of its several dozen dailies have 
given free spacé to a two-column dis- 
sertation of the commissioner’s on the 
merits of state hail insurance and the 
demerits of every other variety. Mr. 
Olsness opens his argument with this 
original thought: “A word to the wise 
is sufficient.” He winds up with this 
comparison: “I present the following 
comparative table: State plan-premium 
100 acres at 30 cents, $30; assessor’s fee, 
50 cents; maximum insurance loss, $800. 
Old line plan—65-cent rates, premium, 
$800; insurance, $52; maximum insur- 
ance loss, $800. This shows a saving 
of $21.50 under the state plan. In case 
$30 had to be borrowed for six months 
at the rate of ten percent, the cost un- 
der the state plan would be about 32, 
or a saving of $20 over the old line 
plan.” 

Mr. Olsness suggests an example: “A 
man is in the market for five milch 
cows. One neighbor has four good 
cows at $40 each, and another neigh- 
bor has five for sale, but asks $60 for 
them. The grade of the animals being 
equal in both instances, the wise buyer 
will take the four cows first at $40 and 
buy only one at $60, if he must have 
the five. Why not do likewise when 
you buy insurance? 

“The grade of the animals being 
equal in both instances.” 

Last year, in spite of a most bitter 
dose, old line hail insurance companies 
paid 100 percent on adjusted losses. 
The state hail department paid a bare 
38 percent. 

Apparently farmers of North Dakota 





recall these facts, for, although Com- 
missioner Olsness’ publicity campaign 
was begun more than a month ago, 
Deputy Sheahan, in charge of the hail 
insurance department, reports that the 
demands for protection reaching his 
desk are not greater than a year ago, 
at the close of May, and that they come 
from the same counties, in practically 
the same ratios. 


weak 


New Insurance Agency in Wichita 


The Groves Bros. Insurance Agency 
Company of Kansas City, Mo., has estab- 
lished a branch at Wichita, Kan., under 
the name Groves Insurance Agency Com- 
pany. Frank S. Groves, Jr., manager of 
the Kansas City company, is also manager 
of the Wichita branch, which is separately 
incorporated. Mr. Groves spends half his 
time in each office. James W. Waddell, 
who formerly carried at his Topeka agency 
the Groves line of insurance companies, 
is local manager of Wichita, the Topeka 
business being continued under the name 
of the Jordan & Waddell agency. The 
Wichita company is handling all lines of 
insurance except life, on the general 
agency plan. It has had especially large 
success with oil insurance, including tank 
and derrick. 

* * 


Words of Contract Hold 


The words in the contract count in a 
suit to collect on a fire insurance policy, 
says a decision of the Kansas supreme 
court in the suit of Pettyjohn against the 
St. Paul Fire & Marine. The court holds 
that a verbal contract between a local 
agent and the insured is worthless in 
court. Pettyjohn owned a business prop- 
erty at Norton and took out two policies 
in separate companies. When the fire oc- 
curred the St. Paul discovered that it had 
never been informed of the other policy 
covering the same property. The agent 





went into court and explained that he had 
agreed with Pettyjohn to write the second 
policy and that he knew of the other in- 
surance. The district court gave Petty- 
john a judgment, but the supreme court 
reversed this decision, favoring the com- 
pany. 


* * 
Omaha Elevators 


Following the Maney Milling Company 
elevator fire at Omaha companies have 
been corresponding with their agents to 
learn whether the elevators were guarded, 
and how, and the amount of grain on 
hand in Omaha. Until a few weeks ago 
there were millions of bushels of wheat 
stored in the big terminal elevators in 
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Omaha, but the amount has been decreas- 
ing rapidly. National guardsmen are on 
watch at all the elevators. In their let- 
ters the companies said they preferred 
national guardsmen to watchmen em- 
ployed by elevators. 


Cea 
OVER 7,000 AGENTS IN IOWA 





More Policy Writing Offices in Hawk- 
eye State Than Any Other 
in the West 





In connection with the work of the 
uniform forms committee of the West- 
ern Union and Western Insurance Bu- 
reau, much surprise was manifested 
when it was found that Iowa leads the 
states thus far covered when the num- 
ber of policy writing agents are consid- 
ered. It was found, for example, that 
Iowa has almost 7,100 policy writing 
agents. This does not include solicitors 
or brokers. The uniform forms com- 
mittee printed 20,000,000 forms and 
clauses for the use of these agents. 
Iowa has a larger number of what 
might be called good sjzed country 
towns than other western states. It 
probably did not occur but to a few 
that so many men are devoting their 
whole time or part time to writing fire 
insurance and other classes in Iowa. In- 
diana has 6,000 policy writing agents. 


x o* 
Missouri Rounds Up Unethical Brokers 


Representatives of the Missouri in- 
surance department have been in Kan- 
sas City two weeks, and are said to 
have rounded up some 150 men who 
have been receiving commissions on 
insurance business without paying 
brokers’ licenses. They will have to 
pay or quit receiving commissions. 
The event is not without its elements 
of satisfaction to the insurance agen- 
cies, who need some such official back- 
ing to impress the technical nature 
of insurance writing and to evade the 
insistent demands for commissions 
from some classes of people. 


erage 
Kansas Local Agents Make Record 


The Kansas City Local Agents’ As- 
sociation was requested to co-operate 
with the central committee on Liberty 
Bond sales. The association subscribed 
$10,000 of the bonds itself. The ac- 
tion was unanimous dat a special meet- 
ing of the association. The money will 
not be taken from the treasury, how- 
ever, though there is a much larger 
sum on hand. Each member will pay 
$10 a quarter, until the $10,000 of 
bonds is paid for. Most of the fire in- 
surance agents are also buying bonds 
as individuals. The association, in ad- 
dition to its subscription, asked for and 
was assigned a district of the city in 
which to sell bonds. Sevéral of the 
offices offered the services of their en- 
tire organization for registration day. 


* * 
Adjusters on the Spot Promptly 


Andale, Kans., June 5—Within ten 
days after a tornado practically wiped 
out this town, all of the tornado insur- 
ance claims had been adjusted and the 
losses in most instances paid. It is 
estimated that the tornado losses to 
be finally paid will exceed a quarter of 
a million dollars in the entire district. 

The adjusters for the tornado com- 
panies were on the ground the morning 
after the catastrophe and, with the ex- 
ception of the claims where the head 
of the house had been killed, had com- 
pleted the adjustments and were mak- 
ing payments within three days. Where 
the claims had to be handled through 
administrators it took a slightly longer 
time to make the settlements. 


x OK 


Loss on Waste Paper Stock 


The General Paper Stock Company at 
Seventh and Carr streets, St. Louis, which 
conducts a waste paper warehouse, had a 
fire Wednesday of last week. The fire 





started in bales of waste paper in the 
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west part of the third floor. There is 
some water damage to stock on the lower 
floors. This is a sprinklered risk and 
twenty-seven heads opened and helped con- 
trol the fire. * 


Will Have No Successor 


The Home of New York states that it 
is not now considering the appointment of 
a special agent or inspector of its im- 
proved risk department at Kansas City to 
succeed E. V. McKarahan, who has been 
transferred to Chicago to take charge of 
the department there. 


x * 


Has Entered Kansas 


The Hedwall-Sunberg Company of 
Minneapolis will handle Kansas for the 
Columbian National of Detroit, the com- 
pany having entered that state. 


x * 


Welsh Goes to the Service 


Madison Welsh of Omaha, special agent 
of the Germania Fire, has enlisted in mili- 
tary service and left a week ago for 
Massachusetts camp to take the training. 


KK 


Missouri Rulings Made 


Some confusion having arisen in Mis- 
souri lately as to the application of the 
credit for coinsurance on blanket form 
policies, the Missouri Inspection Bureau 
has forwarded to companies and agents 
its rulings on this point. Under this 
ruling particular attention is called to 
the fact that no credit for the attachment 
of the full value or 100 percent reduced 
rate clause is allowed where the blanket 
form is used. * 


Calls Off Boat Trip 


The annual boat trip given under the 
auspices of the Mississippi Valley Blue 
Goose, and which this year was to go to 
Peoria, Ill, and return, has been called 
off. A special meeting Monday unani- 
mously adopted resolutions to that end. 


ee 


Record of Missouri Cities 


The large cities of Missouri had the 
.following per capita loss ratios last year: 
Hannibal, 66 cents; Joplin, $1.06; Kansas 
City, $2.76; St. Joseph, $1.10; St. Louis, 
$2.03; Sedalia, $2.87, and Springfield, 83 


cents. 
* * 
Handles Field Direct 


The National Ben Franklin of Pitts- 
burgh has made no effort to fill its field 
vacancy in Missouri and Kansas as it is 
operating in these states in a limited way. 
It has not yet decided to adopt a more 
progressive policy and therefore is hand- 
ling the field from the home office. 


x * 


Missouri Notes 


D. B. Randleman has purchased the local 
agency of H. L. Williams at Sedalia, Mo. 
Williams is now engaged in the drug busi- 
ness, 

Fred W. Hey, who has operated the 
largest agency at Drexel, Mo., has dis- 
posed of his interests to Prof. Roy G. 
Reynolds. 

Henry Hallauer, of the Ozark States 
Trust Company, of Springfield, Mo., has 
been called to the colors, being an of- 
ficer in the reserve corps. 

The Missouri Inspection Bureau _has is- 
sued an illustrated report on the destruc- 
tion of a sprinklered cotton seed oil mill 
at Caruthersville, Mo. This report brings 
out the need for adequate local super- 
vision of a sprinkler system. 

J. W. Fuson, of Springfield, Mo., for 
the past eight years a traveling salesman 
representing the Simmons Hardware com- 
pany in Southwest Missouri, will retire 
from the road and will engage in the in- 


surance and loan business in Springfield. 
He will be associated with the Gaylord 
Douglas Farm Loan company. 

The St. Louis Monday Lunch Club has 
decided to discontinue its meetings for 
the summer season. Tarleton Brown of 
the “Western Insurance Review” wili be 
the presiding officer at the first meeting 
to be held in September. 

Max Cohn of Flat River, Mo. was 
found guilty of arson in the second de- 
gree by a jury at Farmington, Mo., this 
week and sentenced to a four year term 
in the state penitentiary. Cohn’s store at 
Flat River was burned about a year ago. 

The National Inspection Company, of 
Chicago, has opened a branch office in St 
Louis. F. J. Finley, who was formerly 
connected with the New Jersey Fire and 
later made an inspector with the National 
Inspection Company, has been appointed 
resident inspector in charge of the St. 
Louis office. 

. 4 


Nebraska Notes 


Omaha, Neb., had a per capita loss ratio 
last year of $1.54, and Lincoln 66 cents. 
Twenty members of the Nebraska Blue 
Goose, their wives and friends, attended a 
dinner dance in Omaha, Neb., Monday 





evening. It was one of the prettiest af- 
fairs of the spring, according to the so- 
ciety editresses of the several Omaha 
papers, and according to the insurance 
men it was “another of the swell times 
the Blue Goose fellows always have when 
they get together.” : 


xk * 


Des Moines will be well represented at 
the state convention of local agents at 
Dubuque June 14. John P. Montrose is in 
charge of a special car that will convey 
the Des Moines delegation to the river 
city. The field men are arranging their 
routes so as to be present also. 


* * 
Great Falls, Mont., had a per capita tax 


loss ratio last year of $1.54 and Butte 66 
cents. 
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SOUTHWESTERN STATES 


FAVORS INSURANCE CARRIERS 





Arkansas Judge Decides for Eleven 
Companies in Suit Against 
Shoe Store Owner 


Little Rock, Ark —Suits involving 
policies on the Kempner Shoe Store 
have reached the Arkansas supreme 
court. The transcript of appeal from 
the judgment of the Pulaski circuit 
court was filed in the supreme court 
by the insurance companies in the case. 
The suit grew out of a complaint filed 
by the plaintiffs alleging that eleven 
companies refused to make settlement 
for the loss incurred by the destruction 
of the Kempner shoe store by fire, 
April 10, 1916. Insurance was carried 
with each of the defendant companies, 
ranging from $1,000 to $2,500 each, the 
entire amount asked being $19,000. 

The companies answered jointly, say- 
ing that by an agreement with the 
owners of the store the matter was 
submitted to a board of arbitrators, 
who had found the amount due the 
plaintiffs to be $17,254. This the com- 
panies had offered to pay. The case 
was heard in circuit court Jan. 24 and 
a jury verdict was for the entire $19,000, 
from which the insurance companies ap- 
pealed. 

x * 


COMMISSION REVISES RATES 


Texas Fire Insurance Heads Effect Re- 
vises in Cottonseed Oil Mill 
Schedule 


The decision that the Texas Fire In- 
surance Commission shall effect a re- 
vision of the cottonseed oil mill sched- 
ule followed a conference at Galveston 
and in the commission’s office in Aus- 
tin this week. At this week’s confer- 
ence representatives of the fire under- 
writers, T. L. Lauve of Trezevant & 
Cochran, Chas. Thomas of the Royal, 
and D. D. McLarry of the Home, were 
heard. 


Some of the larger propositions dis- 
cussed include nitre bags not cleaned, elec- 
tric wiring and electric globes hanging 
by cords in seed houses, it having been 
shown that seed up and around the globe 
caused a fire. The oil millers agreed to 
eliminate hazards conducive to great fire 
loss. Other items discussed include 
wooden tunnels in seed houses not sprink- 
lered and _ raised wooden floors which 
create draft hazard, also the segregation 
of values in seed houses by fire walls 
where the combined values are too large, 
since it has been shown that the average 
seed house at Present prices will hold seed 
valued at $252,000. There is a discussion 
on as'-to what should be done in the 
matter of the proposed charge of 25 cents 
on disc hullers without fire extinguisher, 
same to apply on hull house and contents. 

Other penalties suggested are 25 cents 
on improperly equipped magnets on lint- 
ers and same charge for same omission 
as to seed cleaning machinery; a 25-cent 
charge where linter room is not properly 
cut off; 25 cents for failure to test fire 
apparatus each sixty days and report same 
to the state fire insurance commission, 
and 10 cents for no hand hose for linter 


room, 
* * 
Texas Cities Loss Ratios 


The large cities in Texas all had a high 
loss per capita last year. It was one of 
the worst states in the Union, so far as 
uniform high losses were concerned. The 
per capita loss ratio at Austin was $7.43; 
at Dallas, $4.18; at El Paso, $4.33; at Ft 
Worth, $1.74, at ’Galv eston, $2.07; Houston, 
$6.90; ‘San Antonio, $2.13. 


= 


Texarkana Fire Rates Lower 


Action has been taken by the Arkansas 
Actuarial Bureau to lower insurance rates 
in Texarkana, Ark., when it was announced 
that the work of rerating the city would 
be commenced. Beginning with June 1, the 
rates on dwellings will be reduced from 
10 to 15 percent. On business risks the 
classification will be changed from 4 to 
314, due to the improvements made by the 
Texarkana Water Corporation, and the in- 
crease of fire fighting facilities. 

The city council has long debated ways 
and means to secure lower insurance rates. 
In the battle the water corporations be- 
came involved and the lack of adequate 
water facilities was charged as one of the 
hindrances to obtaining a decrease in in- 


surance rates. This in turn gave rise to 
much dissatisfaction, and very expensive 
litigation was indulged by the city in its 
effort to provide a municipal water plant. 
Later a settlement was affected when the 
water corporation added improvements to 
its plant. Much money was expended for 
automobile equipment for the fire depart- 
ment and additional firemen were em- 
ployed. 


* * 
Protests Withdrawal of Guards 


_ The Texas Fire Insurance Commission 
is disturbed over the withdrawal of mili- 
tary guards at Galveston and Port Ar- 
thur. Commissioner Andrews and State 
Fire Marshal S. W. Inglish went before 
the state council of defense, which has 
promised to relieve the situation. 

Messrs. Andrews and Inglish also made 
a special report to the governor directing 
his attention to the serious state of af- 
fairs, after Mr. Andrews had inspected 
the Galveston wharf front. 

It is understood that Governor Fergu- 
son has appealed to the war department 
to place guards be the — designated. 


Texas Fire Marshals Meet 


Dallas, Tex., June 5—The fifth annual 
convention of the City Fire Marshals’ 
Association of Texas was held here this 
week. President I. Cohen of Victoria 
made the address of welcome, and the 
first day was marked by discussion of 
various subjects of a patriotic turn. “The 
Prevention of Fire and Food Conserva- 
tion” was the subject of a round table dis- 
cussion conducted by Moreland of 
Hallettsville. On the morning of the sec- 
ond day several interesting papers were 








The vice-president of a big eastern 
company says: 

“We have read with the greatest of 
interest your Use and Occupancy 
Number of May 24 and if you have 
additional copies of same we would 
like at least thirty to place in the 
hands of our state and special agents 
and examiners.” 














read. C. F. Thomas, of the Royal, gave 
the views of the underwriters. as to the 
effect of the fire marshal law. Mrs. 

P. Tucker read a very strong paper, 
which was well received, entitled ‘“Co- 
operation. Between the Fire Marshal and 
the Women’s Clubs,” and T. R. Baker of 
the state department read a paper pre- 
pared by General Manager W. E. Malla- 
lieu of the National Board, dealing with 
the cooperation of the Federal government 
for national defense. This address will 
be reprinted and distributed throughout 
the state. A strong patriotic talk was 
made by Sam P. Cochran, chairman of the 
National Board committee of conserva- 
tion, tendering to the fire marshals the 
cordial cooperation and full facilities of 
his committee in preserving all proper- 
ties of national importance against de- 
struction by fire. The principal address 
was made by S. W. Inglish, state fire 
marshal, who took for his subject “Spe- 
cial Instruction in Fire Prevention as a 
War Measure.” pe 


Texas Notes 


The Walker Refining Company of Austin, 
Texas, has awarded a contract to the 
Globe Automatic Sprinkler Company to in- 
stall a sprinkler system in the refining 
plant at Austin. 

A. M. Vaughan, a well known electrical 
engineer of Dallas, who supervised the re- 
wiring of the state capitol, has taken a 
position with the. Texas Fire Insurance 
Commission and is assigned to be an 
assistant in the engineering division. 

The Austin city department has placed 
in commission a combination auto hose 
and chemical truck which has been gen- 
erally approved. With the exception of 
the chassis the machine was built by the 
firemen in the department. 

The Texas Insurance Commission has 
advanced the key rate of Palestine from 
37 to 40 cents for failure to have the re- 
quired number of policemen. The com- 
mission’s schedule calls for two paid 
policemen for every 2,500 population or 
fraction thereof. 

* * 


Milwaukee Been Inspected 


The Wisconsin Conservation Associa- 
tion, organized recently as the first of a 
series of state organizations of field men 
for the inspection and protection of risks 
identified with foodstuffs and other neces- 
sities, has ben ore org | completed the initial 
inspection of the Milwaukee district and 
will now tackle the job of giving the en- 
tire state a thorough survey. The state 
has been divided into twenty-six districts, 
each in charge of a committee of three, 
and the inspectors will leave for their 
respective posts in a few days to establish 
the first and basic survey. A report on 
Milwaukee is now being prepared and will 
be presented to the State Council of De- 
fense within the coming week. 

* * * 

Morton Page of the Morton Page & Son 
Company, of Fargo, is improving from 
his recent illness. Mr. Page has been in 
rather poor health for the past year, but 
his strong determination to get well has 





carried him through and his many friends 
hope to see him out in a short time. 





SLAMS POOR 


Kentucky Actuarial 
Negligence of Officials in Lexing- 
ton Blaze 


issued reports on two recent fires, that 
at Lexington, Ky., on May 21, R. B. 
Apperson, inspector, and that of the | 
tobacco warehouse fire at Louisville, 
on May 27, E. C. Knoop, inspector. 
The Lexington fire report comments on 
the careless negligence of city officials 
in permitting the firetrap livery stable | 
to remain, and on the absence of a 
patrolman from the beat. “It was also 
very graphically illustrated that light 
brick walls or walls of inferior con- 
struction are of little value in stopping 
a fire of any magnitude,” the inspector 
states, illustrating with the statement 
that on the south wall of the building 
at 161 North Limestone, the outside 
facing fell away on account of the ab- 
sence of headers or tie brick. 

Four unprotected openings from the 
main building of the Farmers Ware- 
house of the Louisville Tobacco Ware- 
house Company permitted the fire to 
extend to the annex, according to the 
report of Mr. Knoop, who stated that, 
had standard fire doors been installed 
and been in working order, they would 
in all probability have prevented the 
loss in the annex. 


x * 
FIGURES ON ATLANTA LOSS 


In Conflagration Area There Were 
1,988 Buildings Burned, 1,600 
Having Wooden Roofs 


The tabulation by the National Board 
shows that the burned area in the recent 
Atlanta conflagration involved 471 acres. 
There were 1,938 buildings destroyed, 
of which 1,600 had wooden roofs. This 
was 80 percent of the whole. Over 
90 percent were of frame construction. 
There were 42 mercantile risks burned, 
47 brick structures, and 351 garages. 
The property loss on account of the 


KENTUCKY AND THE SOUTH. 


PROTECTION | 


Bureau Blames | 


| Trust Co. 





| 
| 


| Philadelphia Underwriters 


| with the Western 


The Kentucky Actuarial Bureau has | signed as secretary of the Virginia Fire 


| Prevention Association. 





high cost of labor and building mate- 
rial is likely to go beyond $5,000,000. 


* * 


Quarles Has New Position 


L. M. Quarles, special agent in Virginia 
for the Western Assurance, has resigned 
to accept a position with the American 
in Richmond. His resignation 
takes effect July 1. Mr. Quarles has been 
Assurance as special 
for the last five years. He has also re- 


This resignation 
was tendered at the May meeting of the 
association in Roanoke when that city was 
inspected. Herbert C. Taylor, Virginia 
special for the Home of New York, was 
chosen to succeed him as secretary of the 
association. Twenty-one specials took part 
in the inspection which is said to have dis- 
closed highly unsatisfactory conditions in 
| the congested business area, particularly 
with reference to the accumulations of 
rubbish and banking of ashes in basements 
and cellars. Orange and Culpeper will be 
inspected June 28. 


* * 


Hughs Is Appointed 
Robert N. Hughs has been appointed 
southern manager of the North America, 
and Alliance, 
succeeding the late Dan D. Harris. 


x * 


Kentucky Meeting Postponed 
The Kentucky Local Agents Associa- 
tion, which was to have held its meeting 
in Louisville, June 8, has postponed it to 
June 15 
* * 


Tennessee Cities Loss Ratios 
Exclusive of the conflagration at Nash- 


| ville, Tenn., which caused a_ loss of 
$1, 553, 753, destroying 719 buildings, its 
per capita loss last year was $2.51. Knox- 


ville had a per capita loss of $6.02. Chat- 
tanooga reports $2.12; Memphis, $1. 96. 


* * 


Lexington Believes in Preparedness 


Edward Hite, first assistant state fire 
marshal at Lexington, Ky., has been as- 
signed to make a complete inspection of 
the city and to report firetraps for con- 
demnation. All information on fire in- 
surance is being eagerly sought by prop- 
erty owners of the city. 


* * 
Kentucky Board Gets Busy 


Engineers of the Kentucky insurance 
board will make a trip to Campbellsville 
in the near future, on account of the in- 
crease in rates since the time the city 
installed a water plant and made other 
recommended improvements. Since the 











ers to insure, etc. 


half-tone engravings. 
Prices: 500, $22.50; 


Write at once. 


CINCINNATI 








The Greatest Advertisement for 


Tornado Insurance E.ver Gotten Out 


isan JUMBO POST-CARD (16x22 
inches), printed on both sides, all fresh, 
original matter showing the Cincinnati tor- 
nado and what happened after—how banks 


and building associations compelled borrow- 
Folded, teady for mail- 
ing under one-cent stamp, ‘ ‘clip” furnished 
witheachcard. Space for agent’s own adver- 
tisement, which isprinted without extra charge 


You can have the exclusive right 


to this splendid developer of tornado and other busi- 
ness in your town by buying a certain quantity. 
Shows hundreds of newspaper clippings and ten 


1,000, $40.00; 2,500, $80.00. 
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improvements were made about 85 percent 
of the property owners have been enjoying 
a reduction in their insurance rates, the 
remaining 15 per cent either have the old 
rate or a higher one as the result of close 
inspection. 

* * 


Tennessee Meeting Off 


The annual meeting of the Tennessee 
Field Club and Blue Goose, and semi- 
annual meeting of the Tennessee Fire 
Prevention Association to be held at Sig- 
nal Mountain, Chattanooga, Tenn., has 
been called off because of the unsettled 
conditions of the war. A meeting will be 
held in Nashville on Tuesday, June 19th, 
and business only will be discussed. 


x * 


Kentucky Notes 


Mrs. J. M. Campbell has sold her fire 
insurance business at Hopkinsville, Ky., 
to the Giant Insurance Agency. 

Fire charged to a defective flue burned 
the contents of a storeroom in the laundry 
of the women’s department in the Ken- 
tucky Reformatory at Frankfort, June 1. 
F’risoners, who, together with guards, con- 
stitute the prison fire department, extin- 
guished the flames. 


x * 


Tennessee Notes 


The Columbian National of Detroit has 
been admitted to Tennessee. 

Knoxville, Tenn., is rapidly advancing 
an ordinance which would, provide for a 
vote on a bond issue, of which $100,000 
would be for new fire equipment. 


x & 


The United States Lloyds has with- 
drawn from Virginia as of May 1. The 
company entered the state in 1908 and 
has been writing only marine business. 
It is understood that the withdrawal was 
due to a ruling of the insurance depart- 
ment some months ago to the effect that 
all so-called inland marine business should 
be classed as regular fire business and 
that the companies would have to take 
out a fire license and put up a deposit as 
is required of a fire company. 


week 


Orr Losses Are Adjusted 


Chas. S. Whittlesey, adjuster of Fargo, 
N. D., spent some time at Orr, N. D., ad- 
justing some heavy losses. The entire 
business section was destroyed by fire, 
entailing a total loss of about $40, 000. 
The losses during May in North Dakota 
were exceptionally heavy, but it is be- 
lieved that this is the largest loss in any 
one locality. The loss in this town was 
covered mainly by the Aetna, Hartford. 
German-American, Globe, Phoenix of 
Hartford and the Commercial Union. 























NEW HAMPSHIRE= 
Reyes 
FIRE INSURANCE Co. 














2.006.044 79 
2.100.428 41 


TOTAL LIABILITIES $3.369,444.13 
POLICY HOLDERS SURPLUS $3,600,428.41 





6.969.872 .54 














WESTERN SPECIAL AGENTS —M. S. 
Moore, W. R. Drake, Terre Haute, Ind.; F. S. 
Chase, Bloomington, IIll.; George K. ‘March, 
Hinsdale, Mich.; H, Gosnell, Minneapolis, 
Minn.; S. \ p Horton, Kansas City, Mo.; AE 
White, Denver, Colo.; W. Jones, no 
Ohio; A. D. Yeaton, air West Water street, 
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CASH CAPITAL $839,130.00 





CLEVELAND NATIONAL 
FIRE INSURANCE COMPANY 


CLEVELAND, OHIO 


APPLICATIONS FOR AGENCIES DESIRED 


Cc. H. BISHOP 
PRESIDENT 


Oo. T. BROWN 
SECY-TREAS. 


ASSETS 
$1,450,050.28 


SURPLUS TO 
POLICY HOLDERS 


$1,245,852.60 











MOUNTAIN AND COAST FIELD 


ASSOCIATION BARS OUTSIDERS 








Rules That Nonresident Agents May 
Not Solicit Insurance in 
Oregon 


The Portland (Ore.) Association of 
Fire Insurance Agents has called the 
attention of Commissioner Wells to the 
question of paying commissions to 
agents not licensed to transact business 
within that state, and also that mem- 
bers of the association are under the 
impression that the intent of the law is 
to prohibit nonresident agents from 
soliciting business in Oregon. 

The association is advised that no 
one can solicit business or receive pre- 
miums but a duly and regularly ap- 
pointed resident agent. 


x * 


Get the Independence Fire 


San Francisco, Cal., June 5—H. M. New- 
hall & Co., of San Francisco, who recently 
reentered the general agency field with the 
Pacific States Fire of Portland, have also 
been appointed Pacific Coast general agents 
for the Independence Fire of Philadelphia. 
The company is preparing to enter Cali- 
fornia and will later extend its operations 
to other Pacific Coast states. 


x x 


Rowles Goes Into the Field 


Harry C. Rowles, formerly in the local 
agency business at Spokane, is appointed 
special agent for the George H. Tyson 
general agency in western Washington and 
British Columbia, with headquarters at 
seen tron to succeed L. D. Mitchell, who 
has been transferred to the eastern Wash- 
ington field. 
* * 


Goes With Magee Agency 


Glen R. Lumbard is appointed special 
agent for the J. F. Magee general agency 
of San Francisco in California, with head- 
quarters at San Francisco. Mr. Lumbard 
was formerly -aoaee: with another local 
general agency. 


XX 


* * 


Washington Cities Record 


Bellingham, Wash., had a per capita 
fire loss last year of $2.58; Everett had 
61 cents; Seattle, $1.96; Spokane, $2.04; 
Tacoma, $1.85, and Wall Walla, $1.71. 


* * 


Ogden, Utah, 
last year of 


$1.24. 


had a per capita fire loss 
$1, 96 and Salt Lake City, 


Ki: ET 


Dakota Notes 


H. A. Thorson of Sawyer, Minn., and H. 
J. Kolstad of McHenry, N. D., have been 
appointed agents for the Aetna. 

The agency for the Aetna formerly held 
by Peter A. Lee at Pekin, N. D., has been 
transferred to O. E. Bergstrom. 

M. M. Arnold has taken the agency of 
the North British at Ipswich, S. C. This 
agency was formerly handled by S. V. 
Arnold, now deceased. 

Arthur L. White of Pingree, N. D., now 
has the agency for the Aetna at that 
place. This company was formerly han- 
dled by George W. Stone. 

T. S. Braithwaite of Lake Norden, S. 
D., will represent the North British & 
Mercantile. He will be the cashier of a 
new bank that is under the course of con- 
struction there. : 

Herbert Runyan, state agent of the 
Commercial Union and Palatine in North 
Dakota, was recently married to Miss Eva 
Hey of Fargo. Mr. and Mrs. Runyon 
have just returned from their honeymoon 





Milwaukee; R. W. Miller, Webster City,. Iowa. 





Losses of the Week 











Des Moines—Fire starting from an un- 
known source wrecked the plant of the 
American laundry, in East Des Moines. 
Loss estimated at $10,000. The storage 
plant of the Des Moines Ice Company was 
damaged by fire about $3,500. 


* 


Louisville, Ky., May 27—Fire, attributed 
to lightning, destroyed the Farmers’ To- 
bacco Warehouse, Tenth and Main streets, 
at dawn today, together with the contents, 
which included 700 hogsheads of leaf to- 
bacco, the loss ranging upward from $200,- 
000. Some tobacco may be salvaged. The 
understructure of the roof was entirely of 
wood and burned quickly. A fire wall be- 
tween the burned warehouse and the Plan- 
—— Warehouse stopped the fire 

ere. 

The heaviest losses, reported to be ap- 
proximately $35,000, fell on the North 
America, on tobacco of E. J. O’Brien & Co:, 
covered by a general floater policy. Part 
of the other insurance was:. 

Home .......$38,100 Aetna .......$11,300 
3. U. &N. .... 20,000 Coml. Union. 8,200 
Equitable ... 12,000 

These figures do not constitute more 
than a small part of the list. Losses were 
suffered by the American Tobacco Com- 
pany, the P. Lorrillard Company and the 
R. J. Reynolds Tobacco Company, and by 
others, * 


St. Louis, Mo., May 31—The two-story 
frame dwelling at Grand View farm near 
St. Louis, owned and occupied by Adolph 
Busch, 8rd, was destroyed the other day. 
Insurance of $31,000 covers on building 
and contents as follows: 


Western, Can..$2, a COYVATA” 6.66. cedgeuU 
Hartford ..... 000 Reliance ..... 2,500 
Amer. Cent.... 1,500 American .... 2,500 
Springfield ... 2,000 Franklin ..... 2,500 
Mech. & Trad.. 1,500 Roch. — ates. 200 
National ..... 2,500 Ins. Co. N. A.. 2,500 
Hirst Nat. <....< 2,500) AGtne ....:< 00 2,500 
Peop. Nat. .... 2,500 Pennsylvania.. 1,500 
Phoenix, Ct. 3,500 Firemens .... 27500 
ROvVal ....< < ,900 
* 


Humphrey, Neb., June 2—Fire of un- 
known origin destroyed the Creighton 
Roller Mills, owned by Frank Jirous, today, 
involving a ‘loss of $35,000, with insurance 
amounting to $9,000. A large quantity of 
grain, including a carload of wheat, burned. 
By prompt action on the part of ‘the fire- 
men the fire was confined to the mill and 
neighboring buildings were saved. Al- 
though several theories are advanced, the 
exact cause of the fire is not known. The 
alien enemy theory is advanced. 


* 


Butler, Ky., May 26—Damage of about 
$6,000 was done when fire broke out in 
the livery stable of Henry Huff, ascribed 
to lightning, and spread to the garage of 
Beckett & Yelton and a building owned by 
Huff & Galloway. The second named car- 
ried no insurance. The town’s fire engine 
did good work, although the hose was 
leaky and the firemen had some difficulty 
in finding the fire cisterns, which had 
been covered by dust. 


* 


Evansville, Ind.—Fire destroyed the two- 
story bakery of Walden & Eades in 
Howell, a suburb, one of the largest a 
in the city. Estimated loss, $10,00 


* 


Dixon, Ky., May 30—Fire originating in 
the boiler room of the frame flour mill of 
J. W. Stevens destroyed the mill and an 
adjoining warehouse and blacksmith shop. 
The fire engine balked at the outset while 
the flames got a good start. Mr. Stev ens’ 
loss is $3,500 with insurance of $3,000; 


Henry Wicks, blacksmith shop, loss $1,500, 
no insurance; Delker Bros., thirty buggies 
in warehouse, loss $2,200, ‘insurance $850; 
Mrs. Katie Brill, owner of warehouse, loss 
$500, no insurance. 


* 


Sandusky, Ohio, May 30—The Bender 
Woodward Company sustained quite a 
water damage, occasioned by fire, in its 
wholesale grocery store on May 30. This 
risk had been the subject of much discus- 
sion on account of the attempt of the 
assured to dictate to companies with refer- 
ence to the adjustment of any loss that 
might occur and to discriminate against 
certain adjusters. Following is a list of 


the insurance: 
Dayton Mut. ad 500 U. S. Under. .$15,000 


Minster Mut. 27000 Westchester. 14,000 
Mont. Co:..... > 23500 Whs. Gr. R 
St. Mer. Mut,. ee > 12,500 
Pa. ........ 5,000 Whs. Gr. sub. 25,000 
* 


Akron, Ohio, May 29—Fire in the plant 
of the Jacob Lapp Cooperage Company 
this evening resulted in an estimated loss 
of 60 percent. Insurance: 


L. & L. & G..$1,500 Springfield ...$1,500 
Am. Cent.... 500 Prov. Wash... 1,000 
Fire Assn..... 1,500 

* 


St. Louis, Mo., June 1—A fire this morn- 
ing destroyed the seven-story brick build- 
ing at 714-20 Washington avenue, owned 
by Kentland estate, operated by the 
Schmidt & Schroeder Clothing Company. 
-The stock was seriously damaged, but the 
fixtures suffered very slightly. The stock 
on the third floor of building 716 and 
stock on second floor of 716, occupied by 
B. Frikel as Alaska Fur Company; stock 
on the first floor, accupied by W. M. 
Sternberg as a store in the name of the 
Milford Garment Company; stock on the 
first and second floors of building 718-20, 
occupied by Schmidt & Schroder Clothing 
Company, suffered seriously from water 
damage. 

The insurance on the stock of W. M. 
Sternberg is covered by the following 
companies: 

Girard .......$5,000 Netherlands ..$5,000 
Norwich Un... 5,000 Buffalo Ger... 5,000 
Atlas weer 

The insurance on fixtures is covered by 
the following companies: 

Old Colony....$7,500 Buffalo Ger. ..$2,500 


* 


Lancashire, Ohio, June 1—There is a 5 
percent loss to the Lancashire Leather 
Company. Insurance: 

Ger. Alli..... at Aetna ........$2,500 
Girard ....... 2,000 Fid.-Phen. ... 3,000 
Agricultural .. 1, 7000 L. & L. & G.. 1,500 
North. ond ... 8,000 Michigan ..... 3,000 
Cleve. Nat'l... 2, 500 Security, Ct... 4,000 


KOKO ® 


The Royal Exchange is absorbing the 
Car & General offering $7.50 per one 
pound shares. 











CLASSIFIED 
ADVERTISEMENTS 


Advertisements in this column are at the rate 

of 30 cents per line, ag. strictly in ad- 

vance. Approximately seven words per line. 
Minimum charge, $1.50. 




















WANTED—SPECIAL AGENT’S _ POSI- 
tion in Indiana. Well acquainted in the 
field. Fourteen years’ experience in fire 
insurance business in the state. Address 
29-O, care The National Underwriter. 





WANTED—AGENCY FOR FIRE INSUR- 

ance Company. Satisfactory reference 

— Address REX SMITH, Owosso, 
ich 








SURPLUS 
LINES ano 





trip. 


FLOATERS 





Exceptional facilities for handling Surplus and difficult 

lines and unusual forms of insurance in best American 

and Foreign companies and at Lloyds, London. 
RE-INSURANCE CONTRACTS DRAWN AND PLACED. 


YOUR BUSINESS SOLICITED ; PROMPT ATTENTION 
F. R. THOMPSON 


Insurance Exchange, 


Chicago, Ill. 
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NEWS FROM THE BAST 


TOOK UMBRAGE AT SCHREINER 











Manager of the Munich Reinsurance 
Tried to Get National Board 
Assessment Reduced 





United States Manager Carl Schreiner 
of the Munich Reinsurance was rather 
emphatic in his contention before the 
National Board, threatening to resign 
from that body because he declared 
that the assessment on reinsurance com- 
panies for National Board purposes was 
too high and should be readjusted. At 
the annual meeting of the National 
Board, the members refused to make 
any change. The attitude of Mr. 
Schreiner caused considerable protest 
and criticism. It is stated that some 
of the companigs have cancelled their 
reinsurance contracts with the Munich. 


* * 
New York Cities Record 


New York’s high loss rate per capita 
cities last year were as follows: Albany, 
$2.53; Amsterdam, $5.82; Binghampton, 
$3.04; Buffalo, $2.27; Cohoes, $5.05; Dun- 
kirk, $1.93; Glens Falls, $3.14; Glovers- 
ville, $1.67; Jamestown, $2.30; Kingston, 
$6.39; Lackawanna, $4.61; Mt. Vernon, 
$1.50; New York City, $1.56; Brooklyn, 
$1.52; Poughkeepsie, $1.83; Rochester, 
$1.08; Schenectady, $1.54; Syracuse, $2.07; 


Troy, $2.39; Utica, $1.12; White Plains, 
$2.97; Yonkers, $3.72. 
* * 


New York’s Annual Meeting 


New York, June 6—Arrangements are 
practically completed for the annual meet- 
ing of the New York Association of In- 
surance Agents, which is to be held at 
Newburg this week. In view of the im- 
portance of matters to be considered 
efforts are being made by the officers to 
get as many representatives out as pos- 
sible. Among the speakers who have 
been invited ar€ Superintendent Jesse S. 
Phillips, James Hoey, formerly of the 
New York department and now with the 
Continental, and President Fred J. Cox 
and Secretary Thomas C. Moffatt of the 
New Jersey association. 


& * 


Baltimore Board Criticized 


The companies are criticizing the Balti- 
more Board for using the valued form 
for use and occupancy which is considered 
unfair at home offices. The board has 
come in for considerable criticism from 
companies because it is not responsive to 
the desires of officials, but runs the busi- 
ness in its own way. 


* * 
Stinson on Eastern Trip 


Vice-President Alfred Stinson of the 
Minneapolis Fire & Marine has been on an 
eastern trip, visiting the agencies in that 
section of the country. 


on 


Eastern Notes 


Frank & Du Bois, prominent brokers 
of New York City, and Dutcher & Ed- 
mister have consolidated. Malcolm B. 
Dutcher has been admitted as a partner 
in the Frank & Du Bois firm. 


The Association of Fire Underwriters 
of Baltimore has gotten out a report on 
the disaster of April 4 last, when a 15,000 
gallon gravity tank fell through the roof 
of a large building, killing six persons. 

_ W. -F. Ingraham, formerly general ad- 
juster for the Phoenix of London in New 
York and later with the National Union 


FIRE—TORNADO—AUTOMOBILE 


COMMERCIAL UNION ASSURANCE 
CO., Ltd., of LONDON 


PALATINE INSURANCE COMPANY, 
Ltd., of LONDON 


COMMERCIAL UNION FIRE INS. CO. 
of NEW YORK 


UNION ASSURANCE SOCIETY, Ltd., 
of LONDON 








WESTERN DEPARTMENT 
N.E. Cor. Clark and Monroe Sts., Chicago 


H. C. EDDY, Resident Secretary 


of Pittsburgh, has been appointed an ad- 
juster for the General Adjustment Bureau 
at Pittsburgh. John L. Lester, an inde- 
pendent adjuster at Buffalo, N. Y., also 
goes with the Pittsburgh office. 


E. A, Fitzgerald, who was employed for 
twenty-six years by the Underwriters As- 
sociation of New York State, died last 
Friday at his residence in Syracuse. He 
started as electrical inspector. Of late 
years, owing to ill health, he had not been 
active in the work. 


x -*§ * 
TORNADOES CONTINUE 
THROUGH WIDE BELT 


(CONTINUED FROM PAGE 1) 


residences being blown down. At Pitt- 
man, Okla., eight miles northwest of 
Marietta, there was a pad blow. At 
Lindsey, near Gainesville, Texas, a 
Catholic church, a general store and a 
number of residences were destroyed. 
A big oil mill and seed shed were blown 
down at Gainesville. At Myra and 
Munster, towns west of Gainesville, 
considerable damage was done. Alto- 
gether the storm of last week was sec- 
ond only in consequence to those of 
10 days ago. 


Lack of Protection Emphasized 


The losses of the majority of com- 
panies were not very big. The Ameri- 
can of Newark and the Fidelity-Phenix 
were probably the heaviest sufferers. 
Each one is said to have had about 
$100,000 in Illinois and as a result of 
the storms elsewhere. These figures of 
course do not take into consideration 
the amounts lost in the south through 
the home offices or southern depart- 
ments. The Royal was reported to 
have sustained $50,000 in losses in and 
around Mattoon while the German 
American had some $30,000 throughout 
the country. 

The compilation of losses for all com- 
panies in the storms of the past week, 
show but one thing—what a very small 
proportion of tornado insurance to 
value is carried and how very few peo- 
ple have this form of protection. 


Field Men Flock to Mattoon 


Dozens of field men and adjusters 
were in the tornado devastated districts 
last week, adjusting losses and solicit- 
ing new business. Where there was 
loss of life as at Mattoon and Charles- 
ton, Ill., the residents rather resented 
any solicitation of business until the 
latter part of the week, claiming that 
the insurance companies were trying to 
capitalize a misfortune. This feeling 
was very strong and resulted in most 
of the men holding off on soliciting in 
—" and Charleston until Thurs- 

ay. 

One of the men who was on the job 
at Mattoon on Thursday stated that 
$1,000,000 of new tornado business was 
written that day. In the outside sec- 
tions adjacent to the storm zone, the 
field men and agents were hard at | 
work and by Monday morning of this 
week, companies found that their tor- 
nado premiums had increased mate- 
rially. 

Most Vicious Wind on Record 


The first storm that went through 
Mattoon is said, by W. G. Albright, 
superintendent of the farm department 
of the Connecticut Fire, to have been 
the most vicious that has ever visited 
the country. Mr. Albright is known as 
an expert tornado man and has so- 
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licited business in the wake of prob- 
ably every storm of any consequence 
that has occurred in Illinois for years 
and in many other parts of the coun- 
try during the past 20 years. Never, 
he said, was the destruction so complete 
where the wind passed. . He reported 
barbed wire ripped from posts for rods, 
trees completely barked on all sides and 
even carloads of brick on a siding 
tipped over. The remnants of some 
buildings, he said, appeared to have 
gone through a sausage mill. 


Losses in Second Tornado 


C. W. Davis, special agent of the 
Ohio Farmers, had settled a loss on 
a dwelling at Mattoon and insured the 
man next door for $500 on Tuesday. 
The Wednesday night blow caused al- 
most a total loss to the new policy- 
holder’s house. 

Some of the field men ran to the 
viaduct of the railroad and got under 
protection, fearing the hotel was not 
safe. A number were in the Byers Ho- 
tel and the properietor insured it for 
$30,000 for $180 premium for three 
years. This happened when he saw 
the storm coming up. 

It is stated that the Royal is the larg- 
est loser in this section of Illinois, its 
losses running up between $50,000 and 
$60,000. It has considerable tornado 
business that it inherited from the old 
German of Freeport. General Adjuster 
L. G. Stark and Assistant Superintend- 
ent of Agents Elwyn A. Law were on 
hand together with a number of field 
men, including State Agent Dalton of 
Wisconsin. The American had a big 
crew at work, as did the Fidelity- 
Phenix. 


Charleston Insurance Loss Heaviest 


The adjusters found that Mattoon 
did not suffer the proportionate insur- 
ance loss as did Charleston. The sec- 
tions struck in Mattoon were the more 
humble dwellings and it did not hit so 
much valuable property. In Charles- 
ton there was heavy damage to lumber 
yards, elevator, two depots, school- 
houses, gas and electric light plant, 
mercantile buildings, brick garages, in 
addition to a number of very good 
dwellings. 

One of the features that impressed 
insurance men was the light insurance 
to some rather valuable school houses. 
Probably a house valued at $30,000 
would carry $5,000 insurance. Some 
companies were wise enough to have a 
coinsurance clause and others were not, 
the latter suffering a total loss. 


Building Associations Bumped 


It is stated that the building and loan 
associations in Mattoon, there being 
three of them, will pass through a grave 
crisis, owing to the heavy tornado loss. 
While the building and loan associa- 
tions required tornado policies in some 
instances, yet the destruction is so great 
_ the insurance does not cover the 
oss. 

Adjusters complained that in the tor- 
nado devastated districts the contrac- 
tors, decorators and repair people shot 
prices up to a high point, and it was 
difficult to get any satisfaction. This 
prolonged adjustment work inasmuch 
as the adjusters decided they would not 
be held up. Even as it was the prices 





were unduly high as there was a lack 
of material on hand and so many de- 
mands for workmen. The action of 
carpenters, contractors, etc., caused 
much criticism on part of the insurance 
people. 

One local agent at Mattoon, who had 
insisted that Mattoon was out of the 
tornado belt and had never tried to sell 
any tornado insurance sustained a loss, 
the roof of his home being practically 
removed. 

2. 4 -& 


KEEPING CLOSE TAB 
ON MORAL HAZARD 


(CONTINUED FROM PAGE 1) 


ity, but concerns putting out pleasure 
cars exclusively are liable to feel the 
pinch. 

Underwriters Must Watch Step 


Shrewd underwriters will find it nec- 
essary to keep a sharp lookout all along 
the line as to conditions, and especially 
as to various mercantile stocks. It is 
known, for example, that some haber- 
dasher stores are selling some goods 
at a loss because the people will not 
pay the prices that should be asked to 
make a profit. They hope to make up 
their deficit by forcing their sales on 
other lines of goods. The grocery man 
today is finding it hard sledding owing 
to the higher prices and people cutting 
down on various foodstuffs. 


* * * 
Made Ohio Superintendent 


William H. Tomlinson, formerly an 
attorney at Dayton, Ohio, who has been 
with the Ohio state banking depart- 
ment since it was established, has been 
appointed Ohio insurance superintend- 
ent to succeed Judge Frank Taggart 
who retired last Saturday. In the state 
banking department Mr. Tomlinson has 
been superintendent of the blue sky de- 
partment. He has made an enviable 
record in this department. He is 55 
years of age and has had some insur- 
ance experience along legal lines. Mr. 
Tomlinson was a dark horse in the 
race for insurance superintendent and 
not been mentioned in that connection. 
Mr. Tomlinson took his seat Wednes- 
day of this week. 


* * * 
Elected to Union Membership 


Theodore F. Grefe has been elected 
to membership in the Western Union, 
he being assistant secretary of the Cen- 
tral National Fire of Des Moines. 
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Will Purchase Life Company 


WANTED—We have a client who has one hundred and 
fifty thousand dollars ($150,000.00) in actual cash who 
desires to purchase the controlling interest in a Life 
Insurance Company. Assets must be in good condition 
and company have not less than five millions of insurance 
All communications absolutely confidential. 


Address Investor, 19-E, care The National Underwriter. 
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NO MILITARY ‘AUTOCRACY 

WHETHER the existing war will have 
an effect in changing the minds of 
visionaries and extremists who have 
been attempting to foist on this coun- 
try various state insurance plans simi- 
lar to those of Germany remains to be 
seen. Afar off we have rather admired 
German efficiency and felt that we had 
been lacking to some extent in this 


country, but since we have been study- | 


ing German methods following the be- 
ginning of the war, most of us have 
come to the conclusion that we would 
rather reside in our country with its 
inefficient democracy than in Germany 
with its efficient autocracy. The effi- 
cient autocracy of Germany is made 
what it is by a militaristic system. Back 
of the government in taking charge of 
endless individual details stands the 
army. 

Those who have read Frepvertco Navu- 
MANN’s “Central Europe” begin to see 
the mighty force that has welded Ger- 
many into its perfect whole is the mili- 
tary system. Militaristic socialism is 
the factor that has made Germany what 
it is. When the ideal has reached its 
consummation there will no longer be 
any unnecessary or over-lapping compe- 
tition, but the state will be even more 
powerful in guiding almost all the af- 
fairs of life. 

NAUMANN says in his book: “If our 
opponents like to label this intrinsic 
connection between the work of war 
and peace as German militarism, we can 
only regard this as reasonable, for Prus- 
sian military discipline influences us all 
in actual fact, from the captain of in- 
dustry to the maker of earthworks.” 

We begin to shudder a bit when we 
read such paragraphs as this. Yet to 
an extent this is what Rurus M. Porrs 
of Illinois would do with his state in- 
surance schemes. Dr. Rusinow would 
follow this plan in his compulsory 
health insurance state idea, and the 
Non-Partisan Political League has prac- 
tically this same notion in asking the 
state to take over insurance activities. 
Other visionaries and radicals are trav- 
eling along the same course. 

As deeper and deeper we delve into 
the German system and study the Ger- 
man cast of mind, we are convinced 
that democracy, even with its problems 
and weaknesses, is infinitely more de- 
sirable with its individual liberty and 
initiative than an autocracy backed by 
a strong military system where men are 
made for the state and not the state for 
men. We do not believe that this coun- 
try will stand for transplanting of sys- 
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tems in Germany, which thrive under 
the militaristic plan, to this country 
where the people are not prepared to be- 
come mere machines, guided entirely by 
governmental agencies. The omnipo- 
tence of the state and the annihilation 
of the individual soul do not set well in 
the United States. One writer in speak- 
ing of NAUMANN’s book comments on the 
German system as follows: 

“It is possible to clip a row of trees 
into shape so that they form a tall 
hedge, straight and square, with con- 
tours of faultless geometric regularity; 
and such hedges may occasionally be 
useful enough for certain purposes, but 
what would the landscape, what would 
creative nature be without the solitary 
giants that grow in the woodlands, 
where and how they list?” We still be- 
lieve in individualitity in this country. 
We want the individual to have just as 
much freedom as possible to work out 
his salvation and to perform his work. 
He does not want to feel that wherever 
he turns there will be a policeman or 
a soldier dictating to him what to do. 

This war should put an end to state 
insurance vagaries forced on the people 
by a German army. 

KKAAHAAAAHKHIHK 
LIBERTY LOAN BONDS 

INSURANCE men are patriotic through 
and through. They have demonstrated 
their fealty to the country and their 
desire to protect it in every possible 
way. Many of them have been pur- 
chasing Liberty Loan bonds. 

Aside from their desire to come to 
the rescue of their country in a finan- 
cial way, they see the attractive fea- 
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The insurance phases of the 
Liberty Loan are set forth in 
page articles in both Part I and 
Part II of this issue. You will 
find them interesting. 


* 
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tures of these bonds as a form of in- 
vestment. The security, of course, is 
gilt edged. The bonds are backed by 
the United States government and the 
security, therefore, is unimpeachable. 

Another vaulable feature about Lib- 
erty bonds is that they are free from 
all taxation, local as well as national. 
Any other bond on the market is sub- 
ject to taxation in some form and fu- 
ture new bond issues put out by the 
national government may not be as de- 
sirable from a tax standpoint as the 
present issue. The rate of interest, 3% 
percent, may seem rather low, but be- 
cause of the tax exemption the 3% per- 
cent is net and the gross rate might 
really be figured at 4%4 percent. If the 
government issues another loan at a 
future date at a higher rate of interest 
the Liberty Loan bonds are to bear 
the higher rate. 

The Liberty Loan bonds constitute a 
liquid asset because they can be sold 
in any market in the world. They will 
be received as collateral for their full 
face value. 

Owing to the fact that they can be 
purchased in denominations as low as 
$50 puts them in reach of almost every 
one, and thus the small purchaser is 
able to assist his government just as 


much proportionately as the large 
buyer. 
will help the cause along by purchasing 
these bonds without any great urging. 
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C. A. Mowry of Galesburg, IIl., spe- 
cial agent of the Continental, died in 
Lakeside Hospital, Chicago, Monday 
afternoon. He had a slight stroke of 
paralysis a week before and last Fri- 
day night while in the dining room of 
the Brevoort Hotel, Chicago, suffered 
a stroke, was rushed to the hospital and 
was practically unconscious until he 
died. He had been with the Conti- 
nental since Nov. 1, 1911, having pre- 
vious to that been in the Illinois field 
for the Liverpool & London & Globe. 
Mr. Mowry was formerly a local agent 
at Bellefontaine, Ohio. His interment 
was at West Biberty, Ohio, where his 
wife was buried. Two daughters and 
a son survive. Mr. Mowry was a quiet, 
faithful, effective worker who was held 
in high esteem. He was a man of 
splendid character. Manager Fred W. 
Koeckert was almost constantly with 
Mr. Mowry at the hospital until he 
died. He took personal charge at Chi- 
cago, looked after the members of the 
family and accompanied the remains to 
West Liberty. 


William S. Diggs of Pittsburgh, 
former president of the National Coun- 
cil of Insurance Federations, is now 
back at business after two weeks’ con- 
finement to the house as the result of 
being badly bruised and cut about the 
head and body in an automobile acci- 
dent which occurred on May 6. Mrs. 
Diggs was much more seriously in- 
jured, her skull being fractured and 
her left hip thrown out of place, in- 
volving the leg and ankle. She has 
improved slowly, and Mr. Diggs ex- 
pects she can be taken home from 
the hospital this week. It will take 
months for her to get well, but it is 
believed that her recovery eventually 
will be complete. 


* 


A local insurance agency was the 
first place in Kansas City to report 
100 percent of employes as owners of 
Liberty Bonds. Kansas City had a 
“Liberty Bond” hour Saturday, June 2, 
from 10 to 11, during which offices 
were supposed to canvass their own 
forces, and all people were supposed 
to concentrate their thoughts on loy- 
alty. At 11 o’clock Cliff C. Jones of 
the R. B. Jones & Sons Agency tacked 
up a sign as follows: 

“Every person in this office is the 
owner of a Liberty Bond.” 

The results had been secured during 
the hour. The agency will buy bonds 
subscribed for, and resell to employes 
in many cases on very small payments 
long deferred. One of the purchas- 
ers is the office boy. 


* 


The Western Efficiency Society had 
its national convention last week in 
Chicago, when some two thousand effi- 
ciency experts and engineers were in 
session for three days at morning, 
afternoon and evening meetings, Miss 
A. B. Gantz, librarian of the Fire 
Underwriters Association of the North- 
west, is the third woman to be admit- 
ted to membership in this organization 
and on her devolved the entertainment 
of the ladies in attendance. On Fri- 
day she took 120 ladies out to the Ess- 
anay moving picture studio in autos 
and showed them how the movies were 
made. 

* 


A. H. Eggerman, map clerk in the 
western department of the Aetna in 
Chicago, who enlisted a month ago in 
military service and was sent to Co- 
lumbus, N. M., in the cavalry, con- 
tracted pneumonia and died there last 
week. He has been connected with the 
Aetna for about eight years. 


* 
Arnold A. Hepp, superintendent at 





Chicago of the improved risk depart- 
ment of the Home of New York, was 
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given a farewell luncheon in Chicago 
by his associates in the improved risk 
departments when he left Chicago, Sat- 
urday, for the head office in New York, 
to take charge of his department there, 
He was presented with a diamond- 
studded cigarette case. The address was 
given by Charles E. Varley, president 
of the Western Sprinkler Leakage Con- 
ference. * 


G. S. Petrik, at Cleveland, Ohio, spe- 
cial agent of the City of New York, 
has been laid up for the past month 
with a complication of ailments which 
has prevented him from getting out on 
the firing line. For a time it was 
feared that mastoiditis would develop, 
but that danger is now past. Mr. Petrik 
expects to resume his duties in a short 
time. - 


M. S. Moore, Terre Haute, Ind., spe- 
cial agent of the New Hampshire Fire, 
underwent a severe surgical operation 
at St. Anthony’s Hospital in Terre 
Haute, Tuesday of last week. He has 
now been removed to his home, 619 
Chestnut street, Terre Haute, and is 
getting along in good shape. He is out 
of commission, however, for the time 
being. Mr. Moore is one of the vet- 
erans in the field, who has always made 
good. 

* 


The death of Mrs. Lent, wife of 
Loui A. Lent of the general agency 
firm of Neare, Gibbs & Lent, of Cin- 
cinnati following an operation for ap- 
pendicitis, was a sad shock to a large 
circle of friends. Mrs. Lent was vice- 
president of the Cincinnati Woman’s 
Club and a member of other organiza- 
tions. Mr. Lent is well-known in the 
field having, before becoming connected 
with the Cincinnati firm, been Ohio 
state agent of the Pennsylvania. 


* 


A. M. Burtis has resigned as secre- 
tary of the Home, having been con- 
nected with the company since 1864, 
and serving as secretary since 1898. 
This means 53 years of continuous serv- 
ice with the company. It was found 
that his advanced age militated against 
his giving his old-time attention to his 
duty. Mr. Burtis married a daughter 
of Daniel A. Heald, former president 
of the Home. 


C. W. Pierce, the independent insur- 
ance inspector, and two other patriotic 
citizens of Palos Park, Ill., roused the 
whole village at 4 o’clock on regis- 
tration day. Mr. Pierce can furnish in- 
dividually as much music as a drum 
corps and and he and his friends, 
dressed in minute mer _ uniforms, 
marched through. the streets. Then 
they rang the church bell for half an 
hour. Plans for the organization of 
the Palos Minute Men, Inc., are now 
being formulated. The organization 
will hold its big celebration on June 5 
of each year. 


Melville F. Hegler, special agent in 
Illinois for the American Central, was 
married last Friday. His bride was 
Miss Helen Nash of Chicago, a sister- 
in-law of Frank S. Chase, Illinois state 
agent of the New Hampshire Fire. 
The ceremony was simple and only a 
few friends were present. Mr. and Mrs. 
Hegler will reside in Chicago. 


* 


J. Floyd Irish, a well known _ local 
agent at Hammond, Ind., has sold his 
business to D. W. Blackburn and has 
gone to Saginaw, Mich. Mr. Irish will 
be associated with the new fire insur- 
ance company being organized in Sagi- 
naw and will assist in the promoting 
work. m 


Robert T. Burns of the Wilcox-Burns 
Company’ at Omaha, Neb., has gone to 
the officers’ training camp at Ft. Snell- 
ing. W. L. Wilcox of the firm is look- 





ing after the firm. 
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Casualty and Surety Comment 








MIGHT ENFORCE THE LAW 


SuRETY men who regret the degrada- 
tion of their business through payment 
of commissions to a miscellaneous crowd 
of so-called brokers might improve mat- 
ters if they could induce the insurance 
departments to enforce the agents’ license 
laws more strictly. 

On the part of most surety men there 
is no desire to cut out real brokers, men 
who make a business of soliciting bonds 
in connection with insurance. The para- 
sites on the business are lawyers and their 
clerks, attaches of public office and the 
like, who are after some petty graft. 
Comparatively few of these men are 
licensed to represent any surety company. 
The laws of most of the states demand 
that any. person receiving a commission 
on business must be licensed. If these 
laws were enforced some of this grafting 
would cease, as many of these persons are 
not worth, to the companies, the price of 
an agent’s license. 

xk * 
MORE WORK NEEDED 

AcciDENT and health insurance has prob- 
ably felt the effects of war conditions 
more than have any other casualty lines. 
Some people have dropped their insur- 
ance on grounds of economy—false 
grounds, but effective in their cases none 
the less. Others doubtless fear they could 
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News and views of the Liberty * 
Loan Bonds as they affect cas- x 
ualty and surety men will be * 
found in page articles in both * 
Part I and Part II of this issue. ‘ 
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carry such insurance only a short time, 
as they are subject to draft and their 
policies would be canceled when they went 
into active service. 

There are still millions of men not sub- 
ject to draft, millions of business women— 
and their number will increase—and there 
is no occasion for accident and health 
agents to get disheartened. All that is 
needed is more hard work and possibly a 
slight change in the class of persons 
solicited. 

xk 
SURETY CONDITIONS 


THE slowing down in contract bonding 
which is reported from many quarters 
may not prove altogether unfortunate. 
In some cases it will cause agents to give 
more attention to other. surety lines and 
improve their classifications as well as in- 
crease their clientele. Then, when con- 
tract bonding gets lively again, they will 
secure a good increase in business from 
that source. 

Contract -bonding may improve earlier 
than some people expect Architects and 
others are calling attention to the fact 
that there is no prospect whatever of a 
reduction in cost of labor and materials 
for years to come, and there is no reason 
why those intending to build should wait 
for a more favorable season. 


x” © .¥ 

“THERE is never any progress until 
some man sees an ideal and starts out 
pose | Son 








Workmen’s Compensation 
Notes and Comments 





BY DAVID H. KELLER, M. D. 




















Coroner’s Inquests 


At best, the average coroner’s inquest 
is both perfunctory and foolish. Some- 
times it is made deliberately prejudicial 
to the interests of one party or another 
when a question of liability for dam- 
ages may arise. In a recent instance in 
the experience of the author an em- 
ploye covered under workmen’s com- 
pensation came to his death from 
“natural causes.” There was no occa- 
sion for investigation by the coroner. 
Nevertheless, the coroner’s physician 
performed an autopsy and the deputy 
coroner held an alleged inquest. Dur- 
ing the proceedings the deputy con- 
stituted himself counsel for the widow 
and made successful effort to prejudice 
the jury and to induce the members 
thereof to render a verdict of death due 
to injuries received during the course 
of and arising out of employment in 
order to mulct the employer in dam- 
ages. The jury was composed wholly 
of individuals ignorant of the simplest 
questions of anatomy and medicine and 
it was a fair bet that they would sign 
any document prepared for them by 
the deputy coroner. 
* * ® 


In a recent decision by the supreme 
court of Illinois the court confirmed 
the award made by an arbitrator of the 
Illinois industrial board who declined 
to accept as evidence the proceedings 
and verdict of a coroner’s jury on the 
ground that it was incompetent. The 
supreme court held further that in hold- 
ing an inquest in cases in which there 
is no question as to cause of death and 
in which there is no suspicion of vio- 
lence the coroner exceeds the authority 
conferred upon him by the statute. Of 
course, the verdict of a coroner’s jury 
is not final. It forms a basis merely 
for an action at law—the same kind of 
basis that it furnished by the scalawag 
who accuses his finest neighbor of 
crime, innocent though his neighbor be. 
It also forms a basis for the generation 
of biased opinions in the minds of jury- 
men. Hence, the supreme court deci- 
sion referred to above should offer 
much encouragement to those who rep- 
resent the respondent in actions 
brought before the industrial board in 
workmen’s compensation claims. 

* * * 


In this connection it is rather re- 
markable that the coroner never “butts 
in” in those cases in which even by the 
wildest stretch of the imagination the 
coroner’s physician cannot trace a 
causal connection between the cause of 
death and some alleged injury claimed 
to have been sustained during the 
course of employment. In short, there 
are coroners who when they cannot 
help the cause of the claimant offer no 
assistance to anybody. For example, 
when a carpenter of advanced age is 
found dead beneath a scaffold upon 

which he had been working, though 
there be no evidence to sustain the 
claim that the carpenter accidentally 
fell from the scaffold while alive and 
though the employer has good reasons 
to believe that death was due to apop- 
lexy occurring before the carpenter fell, 
and though the coroner knows that in 
the absence of proof to the contrary the 
industrial board will assume that death 
was due to injuries sustained, the cor- 





oner sometimes neglects to hold an in- 
quest.. What’s the use of holding an 





inquest when without an inguest the 





4+-employer—is “stung?” . -It -is--unfortu- 
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nate, too, that the workmen’s compen- 
sation law does not give the employer 
the right to have autopsy performed in 
any case, no matter how absurd the 
claim may appear. It is consoling to 
believe that when the millenium comes 
all of these things will be adjusted. 
Meantime the employer and the insur- 
ance carrier are the most long suffering 
of mortals. 
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Fred L. Gray Company of Minneapolis, 


_|northwestern manager of the London 


Guarantee and of the Massachusetts Bond- 
ing, is proud of the patriotic record its 
office is making. Up to this time seven 
men out of the office have enlisted, two 
of them going to the officers’ training 


camp. The firm, its officers and employes 
have subscribed for $10,000 of Liberty 
bonds. The loss of employes comes at a 


bad time, as the business of the office has 
increased 40 percent over that of the 
same period of last year, but this does 
not interfere at all with the ability to buy 
bonds. 

* 


The Chicago branch office of the Aetna 
companies is feeling the effect of enlist- 
ments, six of the young men out of the 
office having already joined some branch 
of the United States forces. M. A. Barr 
is now with the Vermont, Paul Burkard 
and Melville Robinson joined the aviation 
squadron, Le Roy L. Rule is with the 
American Aubulance Corps and Joseph 
Panzica and Ellis L. Benson have gone 
with the naval reserve. 


* 


“The busiest little bee buzzing around 
the burglary business in this burg,” writes 
a New Yorker, is Brewster—Samuel B., 
secretary of the Burglary Insurance Un- 
derwriters Association. He has just re- 
covered from the annual meeting of that 
organization and is fairly bursting with a 
plethora of detailed, tabulated, collated 
statistics on losses ‘by states, by lines, by 
years, months and weeks, of all the mem- 
bers of the organization.” 








Fidelity Insurance, Little 
Known but Necessary 














As a form of protection there is 
probably no other lines of insurance 
more universally necessary than fidelity 
insurance, and there is probably no 
other line about which so little is 
known or to which so little attention 
is paid. Other lines written by surety 
companies are fairly well patronized— 
notably, contract, judicial and public 
official. This, however, is due to the 
fact that when a man decides to build, 
the requirement of a guarantee from 
the contractor is uppermost in his mind; 
a contract bond settles the question. In 
court undertakings and for public offi- 
cials the law compels bonds to be given. 
But when we get down to the ordinary 
employe or official of a private enter- 
prise the question of his honesty is the 
last one which arises, and, unfortunate- 
ly it often arises too late. 

Most men are honest. The records 
of the surety companies prove this; but 
the very fact that defalcations do occur 
proves that there is a risk assumed 
just as great as the fire or any other 
hazard which employers are so careful 
to cover. A dishonest employe or offi- 
cial can in many cases do more harm 
to a concern than a fire. Even with- 
out fire insurance, a loss merely repre- 
sents the cost of the gods, but when 
an employe or official defaults, the loss 
is usually money and that money rep- 
resents the cost plus the profit. And 
yet stocks and buildings are covered by 
fire insurance, but cash drawers, safes 
and safe deposit boxes are not covered 
by larceny and embezzlement insurance. 
—“Fidelity Journal.” 
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CASUALTY AND SURETY NEWS 








WHY COMPENSATION 
IS SO UNPROFITABLE 


Too Much is Paid Out for Small 
Accidents and Medical 
Attention 


GREATER CARE NEEDED 


Underwriter Notes Important Point 
Often Overlooked in Judging 
Quality of Risks 


Workmen’s compensation insurance 
is admittedly unprofitable to the com- 
panies. The rates are based on the 
broadest experience available and are 
the work of the very best men who 
can be secured. Yet the premium in- 
come based on these rates is not, as a 
rule, sufficient to pay expenses and cur- 
rent losses and set aside reserves for 
deferred losses, to say nothing of giv- 
ing a profit. 

This is a condition which cannot per- 
sist. Either it must be remedied or 
rates must be further advanced even 
though the increase drive some business 


out of the conservative stock and mu- 
tual companies into self-insurance, in- 
terinsurance or state insurance, where 
the last named plan is not under state 
regulation as to rates. 


Expense Element 


A prominent underwriter, who bases 
his conclusions on a large volume of 
business, gives it as his opinion that 
the present trouble lies in the excessive 
cost of small accidents and medical at- 
tention and to the fact that many agents 
and underwriters fail to recognize that 
this loss is excessive. 

He points out that 334% cents out of 
every dollar is required for expenses 
and taxes. This is the low limit that the 
New York insurance department seeks 
to enforce and the companies strive to 
keep within. Now what becomes of the 
remaining 66 2/3 cents? 


Large and Small Accidents 


A few months ago the New York 
department furnished the companies 
with the combined results under the so- 
called schedule Z of the statements sub- 
mitted by the companies. These re- 
sults were 

Per 

Cent 

(1) Total losses incurred. .$6,474,898 100 
(2) Cost of deaths and 

permanent disabilities. 3,333,807 51.5 
(3) Cost of temporary dis- 
abilities and medical at- 

tention 3,141,091 48.5 

In other words the serious accidents 
cost 51.5 percent of the 66 2/3 percent 
allowed ‘for losses, or 34.33 percent ‘of 
the premiums and the small accidents 








WANTED—A Live Agency Man 


Who can bring with himsome good 
producers to join with other parties in 
organization of Business Men’s Ac- 
cident Association. Must thoroughly 
understand business men’s associa- 
tion insurance. Give full particulars. 
Wonderful ground floor opportunity. 

Address “Opportunity,” 41-A, 
care The National Underwriter, Chi- 
cago, Ill. 














and medical attention cost 48.5 of the 
66 2/3 percent, or 32.22 percent of the 
entire premium income. For practical 
purposes, it may be said that the prem- 
iums are “split three ways’—one-third 
for expenses, one-third for serious acci- 
dents and one-third for small accidents 
and medical attention. 


Large Losses Are Provided For 


The desirability of a compensation 
risk is not based upon the occurrence 
or nonoccurrence of accidents causing 
death or permanent disability. Anyone 
can see that a bad accident ‘may occur 
in any risk notwithstanding the utmost 
effort to prevent accidents. Take for 
example ten small risks each paying 
$50 premium. A death in one of them, 
causing a loss of $3,000, would give a 
loss ratio of 600 percent against that 
risk, yet no underwriter would say that 
that risk should then be put on the 
prohibited list. Such losses are charged 
against the whole group of such risks 
or a combination of similar groups. 
Such losses are usually ‘unfortunate oc- 
currences which do not show any want 
of care on the part of the assured. It 
is for the purpose of taking care of 
them, of “getting an average,” that the 
insurance carrier is called upon to carry 
the risk. 


Small Losses Are Excessive 


The same thing cannot be said of 
small accidents, however. The occur- 
rence of an excessive number of these 
indicates something wrong with the 
risk—want of care, employment of a 
poor class of workmen, overcrowding, 
“speeding up” or some other undesir- 
able feature from the standpoint of the 
compensation underwriter. If a risk 
turns out too many small accidents and 
too much medical cost it needs atten- 
tion or cancellation. 

What is an excessive number of small 
accidents? 

It has already been pointed out that 
only one-third: of the premiums are 
available for the payment of compen- 
sation and medical cost in such cases, 
unless the funds available for serious 
accidents or expenses are encroached 
upon. It follows, then, that when the 
cost of small accidents and medical 
attention, arising from any risk passes 
3344 percent of the premium on that 
risk, it is taking more than its share 
of the funds available for payment of 
these costs, in other words, it is an 
underaverage risk, and is at least ques- 
tionable if not absolutely undesirable. 


When Danger Point Is Reached 


It is in failing to recognize this fact 
that many agents and underwriters, in 
the opinion of the underwriter men- 
tioned, made a serious mistake. They 
watch the loss ratio due to small acci- 
dents and medical cost mount up to 
40 and then 50 percent in the course of 
the policy year and still consider the 
risk desirable because it has had no 
bad accidents. When it has passed 33% 
percent, it has ceased to be desirable. 
Just as long as this fact is overlooked 
there is danger that workmen’s com- 
pensation will not become a profitable 
line. Unless it does begin soon to yield 
some profit, continued turmoil must be 
expected—companies quitting the line, 
companies failing, efforts to cut com- 
missions, possibly state insurance. The 
subject is important enough to demand 
the cooperation of everybody connected 
with the business in reducing the ex- 
cess cost of small accidents and medical 
attention or getting rid of risks which 
produce this excess cost. 


o> Cale ory 


Increases Its Deposit 


The Norwegian Globe has increased its 
deposit capital to $800,000 to enable it to 
accept a larger limit of reinsurance on 
fidelity, surety and miscellaneous cas- 
ualty insurance. 











GROUP 


INSURANCE 
Life, Accident and Health 


v 


With the same Prompt and Expert Safety Engineering and 
Inspection Service and Organization which has made 
the Name of The Travelers Famous 


AGENTS AND BROKERS 


Refer Your Inquiries to The Group Insurance Division. 


THE TRAVELERS 
INSURANCE. COMPANY 


Hartford, Connecticut 

















SALESMEN WANTED 


To handle the best quick selling insurance proposition in America. 
No experience n 


ecessary. 
The first and largest organization on the same plan as the Commercial Travelers 
Associations, writing business and professional men. 
66,50Q policies now in force, paying: 

$5,000.00 Accidental death } Cost never $9.00 for Accident 

$25.00 Weekly Indemity exceeded $10.00 for Health 

No medical examination No waiting for commission 

INTER-STATE . BUSINESS MEN’S ACCIDENT ASSN. 
Ernest W. Brown, Sec’y-Treas. DES MOINES, IOWA 


The Sign of Good Casualty Insurance 


wv 
LIABILITY 
ACCIDENT 
HEALTH 
AUTOMOBILE 
TEAMS 
COMPENSATION 





BURGLARY 
CREDIT 

BOILER 
LANDLORD'S 
ELEVATOR 
GEN’L LIABILITY 


ESTABLISHED 1869 


London Guarantee § Accident Company, Ltd. 


OF LONDON, ENGLAND 


Head Office, Chicago 
F. W. LAWSON, General Manager 


PRICE @ & WEBB’ «_ Gen. Agts. Illinois, Mo., Ind., 1423 Insurance Exc’ 
GRAY - Northwestern Managers, 328-836 Security Bank Bldg. 
General Agents, Southern Michi; ae ow: 

General Agents, West Virginia, Boar 

=t, Northeastern Ohio, 337 
pen. Agts., 


COMRLING. e, Chicago 


innea: 
"Bldg. °9 Detroit 
mong? ~v "Chola 


R. H. CLARE General 
DIGGS-ERRIS INS. AGENCY, 
KING, McCUNE & McKE 

Tue Men 








Bring Home the Bacon 
, By Selling 
THE $10,000 PARAMOUNT ACCIDENT 
OR DISABILITY POLICIES OR THE 
AUTOMOBILE ACCIDENT POLICY FOR 
$5 PER YEAR 


American Casualty Company 


READING, PENNSYLVANIA 
WRITE FOR PARTICULARS 
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AMONG THE SURETY MEN | 


COMPANY RATINGS ARE GIVEN, 








Four Concerns Go Off the Government 
List, Reducing the Capital Invested | 
in the Business 





Based on their statements of March 
31, twenty surety companies authorized 
to write bonds running to the United 
States, exclusive of four reinsurance 
companies, had $27,005,500 capital, $20,- 
843,095 net surplus and a net writing 
capacity of $4,784,859 on a single bond. 
This shows for the first quarter of the 
year a reduction of $2,375,000 nominal 
capital—though this was ‘impaired al- 
most $1,000,000—an increase of $1,594,- 
278 in surplus and a reduction of $78,- 
062 in writing capacity. 

Four companies were dropped from 
the Treasury Department list during 
this period—the American Bonding, 
Equitable Surety, Casualty Company of 
America and New England Equitable, 
the last two going into receivers’ hands. 
The following are the ratings of the 


ia 


To enjoin the destruction of 
our civilization, buy a Liberty 
Bond. This is one form of in- 
junction bond on which collateral 
is not required. 


FEI IAAI IAAI 


companies by the Treasury Department 
as of May 15, based on statements as 
of March 31. 


Cap. tIm mit 
Aet. C. & S..$1, 000, 000 3 330, 999 $1851 099 
500,000 18 6 


be ee Oe Be Be a 8 
KAA 


Amer. Indem. *0 711 68,711 
*Amer. Fid. 305,500 26,080 27,941 
Amer. Sur... 5,000,000 1,562,64 656,26 

Chgo. Bond. 0,000 244,176 74,417 
Fid. & Cas... 1,000,000 1,888,112 288,811 
Fid. & Dep 3,000,000 2,158,890 515,889 
Globe Indem 750,000 524,709 127,471 
Hfd. A. & In. 800,000 376,22 117,622 
Inter. Fid 300,000 481,720 78,172 
Lon. & L. In. 750,000 368,008 111,800 
Md. Cas...... 1,500,000 1,495,820 299,582 
Mass. Bond.. 1,500,000 391,14 89,114 
Natl. Sur.. 4,000,000 4,270,200 827,020 
N. Ams. Cas. 1,000,000 231,578 123,157 
Penna. Sur. 250,000 271,367 52,136 
Royal Indem. 1,000,000 523,143 152,314 
South. Sur... 600,000 Lett 74,341 
U. S. F. & G. 3,000,000 1,759, 475,911 
U.S. Guar... 250,000 660, 793 91,079 


The following are acceptable as rein- 
surance companies up to the amounts 
stated, on a single undertaking: Guaran- 
tee Company of North America, $50,000 
European Accident, $60,000; Preferred Ac- 
cident, $100,000; Norwegian Globe, $70,000. 


*Capital impaired. Has ceased writing 
fidelity and surety insurance. 


x * 
Makes Fewer Inquiries 


The Fidelity & Deposit has found that 
in the vast majority of cases the reports 
from personal references given by appli- 
cants for fidelity bonds are perfunctory 
and of little use. It has therefore in- 
structed its agents that they need not 
send out inquiries to personal references 
unless reports of former employers leave 
doubt as to the character of the applicant. 


x * 


Business Is Good 


_Joyce & Co., general agents of the Na- 
tional Surety at Chicago, have signed 


THE 


| the $200,000 official bond of Gordon A. 
Ramsay as public administrator. They 
have also executed the bonds of the five 
Lincoln Park commissioners in the amount 
of $50,000 each. They have also executed 
the $110,000 contract bond for the Wie- 
boldt Construction Company of Chicago, 
guaranteeing the performance of a $110,- 
000 contract for the building of an addi- 
tion to Swift & Co.’s office building. The 
May business of the office was large. 


e) 
HITS COMMISSION GRABBERS 





Missouri Department Rules So-Called 
Surety Brokers Must Pay 
$10 Annually for License 





The bonding offices of Kansas City 
are especially pleased with the demand 
of the state insurance department that 
everybody who gets a commission shall 
pay a broker’s license of $10 a year. 
Some of the surety agencies have been 
paying commissions generally, it is said; 
and there are many lawyers who have 
developed a habit of demanding com- 
mission on business, even when the 
awarding of insurance contracts was a 
part of their service to their clients, 
and also when the lawyers did no more 
than tip off the agent to the fact that 
a bond might be placed. 

It is said that the action of the state 
department may facilitate the steps 
towards completing the Kansas City 
surety organization, which have been 
checked for the past six months. 


Te - Te OR 


Still in a Tangle 


The affairs of the Union Casualty of 
Philadelphia are still in a tangle. The 
United States district court appointed a 
receiver and the Dauphin county state 
court ordered the dissolution of the com- 
pany and authorized the insurance commis- 
sioner of Pennsylvania to take charge. 
The insurance commissioner has applied 
to the United States circuit court of ap- 
peals to have the appointment of the fed- 
eral district court set aside and allow the 
department to wind the company up under 
the order of the Dauphin county court. 
The petition has been argued, but the 
United States court of appeals up to a 
few days ago had not handed down a 
decision. Insurance Commissioner O’Neil 
says he thinks there is no question that 
eventually the insurance department will 
get charge, but it is impossible at present 
to say when. 

* * 


Joins Wood Agency 


oO. A. Lyman, Portland, Ore., formerly 
of Sengstake & Lyman, has associated 
himself with the firm of James McI. Wood 
& Co. Mr. Lyman was general agent of 
the Continental Casualty and transfers it 
to his new connection. Wood & Co. now 
represent the Aetna Fire, Employers Lia- 


° 


bility, Continental Casualty, National 
Surety and New York Plate Glass. 
« * * 


Maude Kidwell has been appointed agent 
at Marion, Ill., for the United States 
Fidelity & Guaranty. She is well known 
in the city, having been stenographer in 
an attorney’s office for some time. 


“= Ww 


The Towner Rating Bureau has with- 
drawn its ruling of September, 1915, mak- 
ing special rates for war contract bonds 
and has amended the provisions as to 
supply contract bonds so that they apply 
to war and navy supplies. 
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*‘Conservative but Aggressive’’ 


AGENTS WHO WRITE: 


Fidelity and Surety Bonds, Automobile 
Liability, Burglary, Plate Glass or 
Accident and Health Insurance 


would do well to write to 


THE KANSAS CASUALTY AND SURETY COMPANY 


J. C. O. MORSE, President 
WICHITA, KANSAS 














VOCATIONAL 


HEALTH AND ACCIDENT POLICIES 


WE ARE THE ORIGINATORS OF POLICIES DESIGNED ESPECI- 
ALLY FOR SPECIFIC PROFESSIONS. FOR PARTICULARS WRITE 


CONSOLIDATED CASUALTY COMPANY 
J. W. SCHERR, PRES. LOUISVILLE, KENTUCKY 




















AGENTS MAKE MOST MONEY WHEN THEY PUSH 
AUTOMOBILE LIABILITY INSURANCE 


Let Us Help You Push. For Pushing Assistance write 
P. A. COOLING CO., General Agents - - - INDIANAPOLIS, IND. 
OSAR R. WITTE & CO., General Agents - - - ST. LOUIS, MO. 
GARNER & MANN, General Agents - - KANSAS CITY, MO. 
For Other States write the — Office. 
DON’T FORGET, TOO, WE WRITE ALL OTHER CASUALTY LINES. 
An Agency Connection With Us — MEANS REAL SERVICE. 


WESTERN INDEMNITY COMPANY, Dallas, Texas 


Capital $500,000 ae Assets $1,211,054 

















A Progressive 
SURETY and CASUALTY 
Company 





Exc 
co 


LIFE AND ACCIDENT 
SALESMEN, WRITE: 


Incorporated under the laws of the State of Nebraska. 


American Old Line Insurance Company 


Lincoln, Nebraska STOCK COMPANY 


eptional contracts to salesmen. In fourteen states. 


MERCIAL, BUSINESS, PROFESSIONAL AND FARM CLASSES. 
Aoply for Territory Contracts. 





























Chicago Bonding & Insurance Co. 


SUCCEEDING 


Chicago Bonding & Surety Company 
Prudential Casualty Company 


LINES OF INSURANCE WRITTEN 


Bonds 
Fidelity 
Official 
Judicial 


Insurance 


‘Accident 
Health 
Liability | 








Contract Automobile 

Depository Piate Glass 
Miscellaneous Burglary 
Admitted Assets Capital Net Surplus 


$1,801,040.80 $500,000.00 


O. F. ROBERTS, Sec’y and Gen. Mgr. 


$296,048.32 


C. F. DAVIS JOHN H. DAVIS 
Mgr. Casualty Mgr. Fidelity & 
Department HOME OFFICE Surety Department 


Chicago, Ill. 








Progressive business record for fourteen years 
The largest accident and health benefits to the 
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NEWS OF COMPENSATION 
WISCONSIN’S RECORD IS BAD 


Losses and Expenses Incurred in 1916 
Amounted to 109 Percent of Earned 
Compensation Premiums 


Companies lost money on workmen’s 
compensation in Wisconsin in 1916. The 
industrial commission has issued tables 
showing that for all kinds of compen- 
sation carriers the ratio of losses in- 
curred to earned premiums was 74 per- 
cent, and of expenses incurred to earned 
premiums 35 percent, a total of losses 
and expenses of 109 percent. Last 
year’s record was worse than its pre- 
decessors, as the combined losses and 
expenses incurred from September, 1911 
to Dec. 31, 1916, amounted to only 101 
percent of the premiums earned in that 
period. 

For the year 1916 the total loss pay- 
ments of all kinds of carriers amounted 
to $1,289,673. Of this amount, $875,- 
447 or 68 percent was compensation, 
and 414,230, or 32 percent; was medical. 
The medical expense of the stock com- 
panies however, was 30 percent of total 
losses incurred, which appears to show 
that the stock companies are carrying 
the more hazardous classes, on which 
the compensation payments are greater 
and the medical expense less than on 
the less hazardous classes. 

Elsewhere on this page is printed a 
table showing certain of these figures 
more in detail. 


Governor Signs Chapple Bill 


Governor Philipp of Wisconsin has 
signed the Chapple bill (142-A) and on 
July 1 no interinsurance exchange writ- 
ing workmen’s compensation or employ- 
ers’ liability insurance without $10, 000 
assets will be permitted in Wisconsin. 
After July 1 exchanges will be required 
to carry 100 percent reserve for all lia- 
bilities other than unearned premiums. 
The unearned premium liability will be 
50 percent of the gross deposit. Exchanges 
other than those writing compensation 
and liability insurance will be on the 
same reserve basis, but will be required 
to have assets of $50,000. 

No interinsurance exchange can rein- 
sure any part of its individual risk in any 
other exchange. Under this measure all 
laws of the state relating to insurance, 
except the standard fire policy law and 
the requirement of signature by local 
agents, will apply to interinsurers. 

The bill further provides that failure of 
the attorney to file the appointment re- 
quired under the law or failure on the 
part of any subscriber to authorize the 
attorney to do so shall not invalidate any 
service made by serving upon the com- 
missioner of insurance. 

By accepting a license to transact busi- 
ness in this state every such attorney and 


THE NATIONAL UNDERWRITER 
SEED DDD bbb i iio ibibo ib ib ib iba bi iii ibioibibtiotoiotoiibtoiaiotoiaioioiotoiiotaibibtiaiotiai bib bib bib ipipiibipbipipbipipipibipipipppp bb tt 


each of the subscribers shall be held to 
have appointed the commissioner of in- 
surance the agent and attorney for each 
of them to accept service of summons or 
other process and such authority shall 
continue so long as any liability remains 
unsatisfied against any of such members 
on any contract or contracts issued by 
such attorney. Any judgment recovered 
in any action where the summons or 
other process has been served upon the 
commissioner of insurance shall be bind- 
ing upon each of the subscribers at such 
exchange the same as if personal service 
was had upon each of such subscribers. 


* 


Texas Rates 


Insurance companies writing workmen’s 
compensation in Texas have been sustained 
by the commissioner of insurance and 
banking in their position that they could 
apply the new compensation rates on poli- 
cies in effect on May 1, the date the new 
rates became effective. The new or higher 
rates cannot be made retroactive, rules 
the commissioner, but the companies, un- 
der their policy contracts, have the right 
of cancellation. Where the assured ob- 
jects to the application of the new rates 
on policies written prior to May 1 the 
companies will make a pro rata cancella- 
tion, thus keeping the policy in effect at 
the higher rates until the unearned pre- 
mium has become exhausted. The new 
rates apply on all policies and renewals 
after May 1 a 


Physicians Oppose Measure 


It is likely that the medical profession 
of Wisconsin will enter a united. protest 
against the proposed amendments to the 
state workmen’s compensation act which 
would make it possible for an injured 
employe to sue his physician for malprac- 
tice even after the employe’s claim has 
been settled’ in full by the employer. The 
matter was taken up at the spring session 
of the ninth councillor district of the Wis- 
consin Medical Society at Marshfield, Wis., 
last week and a special committee was 
appointed to appear before the legislature 
to oppose the passage of the amendment. 
It is stated that the proposed bill would 
work a great injustice to physicians by 
failing to give them adequate and reason- 
able protection. 


New Law Approved 


Governor Whitman has approved the 
amended workmen’s compensation act of 
New York. The amendments broaden the 
scope and correct certain defects in the 
present law, and include a number of addi- 
tional hazardous employments under the 
law. The industrial commission is em- 
powered to require insurance carriers to 
pay into the state fund the present values 
of all awards of compensation which run 
for a period of 104 weeks or more. This 
applies to selfinsurers also. 


* 


Book on Compensation 


James E. Rhoades, 2d., claim examiner 
in the compensation and liability depart- 
ment of the Travelers, has written a book 
on ‘‘Workmen’s Compensation,” which will 
be published by the MacMillan Company 
the latter part of this month. Among 








Wisconsin Compensation Experience 


BUSINESS TRANSACTED IN 1916 


Earned 
Premiums 
ee 6 ee eer $1,149,830 $ 
Wisconsin Mutuals.... § 2 
{nterinsurers 
Foreign Mutuals 


Losses 
Incurred 
883,971 
330,767 

54,451 
20,484 


Comb. 

Loss 
Expenses Expense a 
Incurred 





Totals $1,746,031 


$1,289,673 


$608,811 


WHOLE PERIOD (SEPTEMBER, 1911, TO DEC. 31, 1916) 


Earned 
Premiums 
Stock Cos. si<..- 
Wisconsin Mutuals... 


Int. and For. Muts.... 4/805 


Losses 
Incurred 
$2,699,861 
10a 079 

174,292 


Expenses 
Incurred 
$1,742,489 
6,698 
96,401 


Expense & Exp. 
atio 
41% 


21% 
35% 





Totals $6,087,178 


$3,950,232 


$2,165,588 36% 101% 


RATIO OF EXPENSES INCURRED TO PREMIUMS EARNED BY INSURANCE 
COMPANIES DURING 1916 


Stock Cos, 
Wisconsin Mutuals. 
Interinsurers 


Totals 


All 
fxpenses Inspections 
41% 2. 


Adjust- 
"ey 


Taxes 
— 
9% 
1.7% 
1.4% 





12.9% 


AMOUNTS OF OVER AND UNDER ESTIMATES ON OUTSTANDING LIABILITY 
DEC. 31, 1915, AS SHOWN BY 1916 REPORTS 


Reported 
Out- 


Stock Cos. $3 
Wisconsin Mutuals.... 
Interins. 


Amount 
Under 
Esti- 
mated 
$56,156 
14,509 


standing 
$391,764 
101,208 
13,772 
7,867 





Totals ...... --$506,549 $317,821 


$196,790 $514,611 $72,133 $64,071 


the subjects discussed are industrial acci- 
dents and accident insurance, European 
background, the agitation in the United 
States, early attempts in the United States, 
the constitutionality of compensation leg- 
islation, compensation legislation in the 
United States, the insurance of compensa- 
tion, administration of compensation laws 
and some social aspects of workmen’s 
compensation. The book also contains the 
digest of the compensation laws. 


* 


Alien Enemies 


Attorney-General Ford, of Montana, has 
ruled that alien enemies covered by the 
state workmen’s compensation act are en- 
titled to benefits in full as long as they 
are law-abiding persons. 


* 
Call Utah Rates High 


Two largest Utah coal mining companies 
announce their intention to carry their 
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own compensation fisk when the law 
becomes effective, July 1. They claim 
that the insurance rate of 9 percent fixed 
by the industrial commission is excessive, 
The metal miners and cement companies 
are also protesting that rates are too high, 


* 


The Texas industrial accident board has 
compiled workmen’s compensation data for 
the nine months ending May 31. .It shows 
that the amount of .compensation paid by 
the insurance companies was $341,838 and 
the amount of medical expenditures, ete, 
paid by companies was $98,899. 


MERICAN LIABILITY 
COMPANY 


SPECIALISTS In MONTHLY PAYMENT 
Accident and Health Insurance 
AGENTS WANTED 
INDIANA, OHI W. R. SANDERS, SECRETARY 
PENNSYLVANIA] Seconp Nav L BANK BLDG., CINCINNATI, 0, 
KENTUCKY _ 


$100 000,00 INSURANCE DEPT. DEPOSIT 

















SOUND 
ENTERPRISING 
LIBERAL 











METROPOLITAN 


INSURANCE CO. OF NEW YORK 
Home Office: 47 Cedar St., New York City 


PLATE GLASS, BURGLARY, ACCIDENT, HEALTH INSURANCE 





CASUALTY 











PS 





FIRE AND LIFE 


ASSURANCE CORPORATION, Lid. 


FREDERICK RICHARDSON, United States Manager. 


GENERAL BUILDING - 47! & WALNUT STS. 
PHILADELPHIA 

















UNDER FEDERAL GOVERNMENT LICENSE 





“American Indemnity Company o330%%.. 


Assets Over $1,185,000 
ALL LINES OF CASUALTY AND SURETY INSURANCE 
OPERATES IN THE STATES OF 
Alabama, Arkansas, California, Delaware, District of Columbia, Georgia, Illinois, 
Indiana, Iowa, Kansas, Kentucky, Louisiana, Maryland, Mass., Michigan, 
Missouri, Nevada, New Hampshire, New Jersey, Nebraska, Oklahoma, Ohio, 
Pennsylvania, South Dakota, Texas, Utah, Washington, W. Virginia, Wisconsin 


BRANCH OFFICES AT 
NEW one, a7 f MO. CHICAGO, ILL. 
Canal Bank Pierce Bldg. 1443 Insurance Exchange 
Autom. Ins. O. P. Rutledge, Mgr. Hutchinson & Cooley 
E. Jules Miche General Agents 
Sealy Settings | Pres. George Sealy, Sec’y. 


ag ee — 
Farwell 
Rok M. ness 
i Manager 


J. F. Seinsheimer, Gen. Mgr. 
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PUTS ‘*SURE”’’ IN INSURANCE 


ING AUTO POLICY 


THE LAST WORTIN 
MOTOR INSURANCE 


GEORGIA CASUALTY COMPANY 


Surplus and Reserves to Policy Holders Ss S a = 


Premiums 


Written (1916) 
$1,802,734.31 


Assets 
$1,678,642.17 


$1,526,022.81 
— LAWSON -COAMBS COMPANY 


GEN’L AGENTS - CHICAGO 














The American Credit-Indemnity Go. 


of NEW YORK 
GREDIT INSURANGE ONLY 


E.M. TREAT, President 
acturers and wholesalers against Excessive Annual Loss 








es manuf: through 
sane ttre of Customers. We can always use a few high-class solicitors. 
415 Locust St., ST. LOUIS, MO. 00 Mniden Lane, NEW YORE 
OFFICES IN ALL PRINCIPAL CITIES 


J. F. HALLWEGEN, General'Agent, 1140 Marquette Bldg., CHICAGO 
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IS GIVEN A PROMOTION 


TURN IS ELECTED SECRETARY 


Now in Its Thirty-First Year 








1887 1917 | | Well-Known Liability Man Becomes 
Executive of Aetna Companies in 
Charge at New York 
OUR 





John S. Turn, one of the best lia- 
bility men in the country, has been 
elected secretary of the Aetna Life, 


BUSINESS MEN’S PENSION 
POLICY PAYS: 





Monthly Accia; accident and liability department, and 
a a dent and Sick- —- of the Aetna Casualty & Surety, and 
wo ness Benefits |_° T° the Automobile of Hartford. In his 











$5,000.00; $100.00 | $9.00 


Covers every accident and sickness so long aS 
totally disabled. Sold in Classes AA-A-B. 
The Best Seller in America. 


new capacity he will be in charge of 
the New York branch office of the 
companies. The business of the New 
York office has grown to such propor- 
tion that the companies concluded an 
executive officer ought to be placed 
in charge. Mr. Turn for several years 
has been manager of the branch office 
of the companies at Philadelphia. For 
a number of years previous to that 
he was manager of the liability de- 
partment of the Travelers at St. Louis 
and later at Cleveland, Ohio. Under 
Mr. Turn’s supervision will be about 
twenty department heads, in charge of 
underwriting the various branches and 
the handling of pay-roll audits, inspec- 
tions, claims, medical and legal work. 

Tuesday evening a reception and 
dinner were given at the Waldorf-As- 
toria in New York in honor of the 
inauguration of Mr. Turn as manager 
of the New York branch office. Presi- 
dent Bulkeley gave the dinner and 
nearly all of the officers from the home 
office were present, as were also all 
the department superintendents of New 
York and agents in its district. Sel- 
dom, if ever, has a manager had his 
introduction into office signalized by 
such an array of official representation 
from his home office. 


ne ae 


ELIMINATE THE KNOCKER! Reserve Laws Changed 


Dissatisfied claimants handicap the accident and health Governor Stephens, of California, has 
rent ery THE NATIONAL INVESTIGATION | signed the bill passed by the legislature 
BUREAU, INC., adjusts claims for policy holdersany- | this year to increase liability loss_re- 
where. No charge for preliminary investigation and es- | serves from 55 to 60 percent and reduce 
timate of cost of service. Agents—refer dissatisfied claim- | compensation reserves from 75 to 70 per- 
ants to us. Our work for them HELPS YOU. cent. 

Dr. W. Edward Magruder, Pres. and Medical Director Other new California laws signed prior 

924 Madison Ave., Baltimore, Md. to fae ie ve peed thvineny oe 

included the agents’ an rokers’ license, 

ADJUSTERS FOR THE INSURED antirebate and standard accident and 
health provisions measures. 


x * * 
Cashier Miller Disappears 


Secretary C. W. Shaffer of the Lion 
Bonding & Surety of Omaha, Neb., reports 
the disappearance of C. F. Miller, cashier 
during the week ending May 27. Securi- 
ties worth $2,000, three diamonds and 
$500 cash have not been accounted for 
since his disappearance. “One morning 
about 10 o’clock Mr. Miller put on his hat 

9 e and coat and walked out,” said Mr. Shaf- 
lowa Ss First fer. “That was the last we saw of him.” 


Multiple Line Company tt 


Covers “Movie” Theaters 
Now writing casualty lines. 


~ eee —— nee semess a spe- 
° eLacees cial burglary an old-up policy for mov- 
Our Automobile Liability and ing picture theaters, to protect against 
Property Damage rates will get 

the business. 


loss of funds by hold-up in the box office 
or interior of the theater by highway rob- 

We are making agency con- 
tracts now. Write 








Agency Openings in Seventeen States 


THE PROVIDENT 


LIFE & ACCIDENT 
INSURANCE COMPANY 


CHATTANOOGA, TENN. 
LIFE, ACCIDENT, HEALTH INSURANCE 














Producers 


of Health and Accident business 
can secure top-notch contract 
in Iowa, Missouri, Wisconsin, 
Kansa and Nebraska territories 





Bankers Accident Co. 


Des Moines, Ia. 























bery while funds are being conveyed to 
the home of the proprietor or custodian, 
burglary while in the home of the cus- 
todian or while kept in the safe at the 
theater, and for robbery while the funds 
are being taken to the bank the next busi- 


A, G. OGLE ness day after be pe oe The = 
i ith a minimum premium 
2nd Vice-President = oi” be eee liats . > 

















RESULTS RESULTS RESULTS RESULTS RESULTS -RESULTS RESULTS RESULTS 


Claim Comfort | 


When you refer claims to a field man, THEN FORGET THEM, con- 
fident that he knows what to do—how to do it—will get it done on 
time—THAT’S CLAIM COMFORT. 

Nine Claim Managers Seeking it, patronize this office—their judgment 


is worthy of respect. 
R. L. NASE 


Adjuster for Casualty Companies 
1109 Mutual Building 
Richmond, Va. - 


RESULTS RESULTS RESULTS RESULTS RESULTS RESULTS RESULTS RESULTS 


ANY CLAIM ANY WHERE 
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EMPLOYER’S LIABILITY 


Assurance Corporation, Ltd., of London, England 
SAMUEL APPLETON, Manager and Attorney U. S. Branch, 33 Broad St., Boston, Mass. 


Original and Leading Liability Company—aAll Forms of Liability Insurance 


The Most Advanced and Practical Personal Accident and Sickness Policies 


UNITED STATES ASSETS, $11,524,704.68 SURPLUS, $2,415,621.95 


GENERAL AGENTS 

THOS. E. HANLON, Gen. Agt., Ohio, East. Ky., W. Va., Tenn., First National Bank 
Building, Cincinnati; STRAFFORD & STONE, Ind. and Ky., Lemcke Annex, Indian- 
apolis, GEO. A. GILBERT, Ill. and Iowa, 930 Ins. Exchange, Chicago; CHAS. H. GAR- 
RISON, Resident Manager Mich., Majestic Bldg., Detroit; LOYAL DURAND, Wis- 
consin, Wells Bldg., Milwaukee; F. D. HIRSCHBERG & CO., Merchants Exchange, 
St. Louis; GROVES BROS. & CO., Commerce Bldg., Kansas City, Mo.; LOVE- 
HASKELL COMPANY, Omaha, Neb. 


The Frankfort General Insurance Co. 


BRANCH OFFICE SERVICE 
@ Unless you can secure prompt and efficient service in the field your competitors will. 
gq Through our various Branch Offices conveniently located our representatives receive 
quick returns on their orders for policies. and in claim adjustments. 
@ Get acquainted with our system of handling Liability, Compensation, Automobile, 
Public Liability, Personal Accident and Health and Industrial Accident and Health. 


Call upon or write ournearest Branch Managers located at Cleveland, Ohio, Chicago, Ill., and Pittsburg, Pa. 
The Frankfort General Insurance Co.,123 William St., New York City 


CLOVER LEAF CASUALTY 
CoMPANY 


The Strongest, Best Equipped and most 
Intensive organization in Illinois, Indiana, 
Ohio, Missouri, Kansas and Oklahoma, 
devoted exclusively to the writing of the 
best personal health and accident insurance, 
wants other good men. 


Address the 
HOME OFFICE: JACKSONVILLE, ILLINOIS 























The Republic Casualty Co. 


PITTTSBURGH, PA. 


Writes All Lines. of Casualty Insurance 


Local and General Agents Wanted in Ohio and Pennsylvania 

















Guardian Casualty 6 Guaranty Company 


Salt Lake City, Utah 
ASSETS OVER - = = = «= = = $1,000,000 





Workmen’s Compensation 
Automobile Liability 

Accident and Health 

Plate Glass 

Burglary 

Fidelity and Surety Bonds 











L. B. McCORNICK & CO. = = = General Agents 
"226 So. La Salle Street, CHICAGO 
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In The Accident Field 





New Company at Rock Island 


The Employes Mutual Health Company 
has been organized at Rock Island, Ill. 
It will write disability insurance with 
rates based on $1 a month, but payable 
quarterly. The officers are: 

President—Almon H. Linn. ’ 

First Vice-President—Howard A. Pills- 
bury. 

Second Vice-President—L. R. Houghton. 
Medical Examiner—Dr. A. H. Arp. 
Auditor—Frank J. Von Ach. 
Secretary-Treasurer—Fred L. Mann. 
Board of Directors—C. W. Bischoff, G. 
W. Wilson, J. P. Siemon, Taylor Linn, 
L. R. Houghton, F. L. Mann, Gustav 
Stueben, N. E. Vinstrand, F. J. Von Ach, 
Howard A. Pillsbury and Almon H. Linn. 


.. ih 3 


Hangs on “Accidental Means” 


Whether a fatal infection in a cut due 
to the slip of a barber’s hand when he 
clipped out hairs in a customer’s nose 
may be regarded as “an external, violent 
or accidental cause” of death, forms the 
basis of a suit for $6,000 damages in the 
superior court at Indianapolis against the 
Indiana Travelers Accident Association. 
Septic meningitis is alleged to have re- 
sulted, causing the man’s death twelve 
days later. He carried a policy of $5,000. 


* * 
Offers Bond for Bonus 


Subject of the usual reasonable condi- 
tions as to what premiums shall count, 
when premiums shall be paid and the like, 
the Preferred Accident offers to all agents 
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A Liberty Bond is an insurance * 
policy. It insures against acci- . § 
dent to the nation, sickness tO » 
democracy and dismemberment * 
to Belgium, France and _ their ¥ 
allies. * 


* 
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and brokers a Liberty Loan bond of $100 
in consideration of $500 in premiums in 
new accident and health business written 
by the agent or broker personally between 
June 1 and July 31, 1917. 


* * 


Business Increases 


The Business Men’s Accident at Kansas 
City received 4,702 applications in May, 
as against 4,225 in the same month last 
year. Applications received since Jan. 1 
numbered 19,894, as compared to 16,196 
in the same period of last year. Forty- 
nine men each wrote twenty-five or more 
applications during May. Secretary W. P. 
Grant states that death losses from auto- 
mobile accidents have been higher than 
usual, four out of five of the recent losses 
reported to the company having resulted 
from this cause. 
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* * 
Becomes Vice-President 
Corwin McDowell, president of the 


Eastern Casualty, has been elected vice- 
president of the Accident Underwriters 
Association of Boston. He succeeds Percy 
V. Baldwin, manager of the Travelers, 
who has now been transferred to the 
home office. Mr. Baldwin Was elected an 
honorary member. 


ee 


Shows Great Gains 


The accident and health department of 
the Maryland Casualty made a gain of 
$142,800 in premiums during the first five 
months of this year and during the month 
of May it made a gain of $23,078. 


as. § 


Accident Notes 


T. A. Bean, of New Albany, Ind., agent 
for the Intermediate Accident for a num- 
ber of years, is dead at his home at the 
age of 40 years. 

E. E. Fike has been elected assistant 
secretary of the American Old Line In- 
surance Company of Lincoln, Neb. For 
over ten years he has been in the employ 
of the Security Investment Company. 


Re Se 


Transferred to Philadelphia 


Paul K. Remington, manager of the 
Aetna companies at Springfield, Mass., has 
been promoted to the management at the 
Philadelphia branch office, succeeding John 
S. Turn, who has been made secretary 
of the companies in charge of the New 
York branch office. Previous to his ap- 
an ee as manager at Springfield, Mr. 
Remington was connected with the home 
office of the company. 


THE NATIONAL UNDERWRITER 


ADOPTS NEW CONSTITUTION 


Mutual Casualty Federation Completes 
Reorganization — Officers and 
General Committee Named 


The Mutual Casualty Federation, 
which is the successor of the Employ- 
ers Mutual Casualty Federation of 
; America, has adopted its new constitu- 
jtion and by-laws. It will maintain its 
, head office and actuarial and statistical 
y bureau in New York and an educational 
and legislative bureau in Chicago. The 
officers are as follows: 

President—J. C. Adderly, Millers Mutual 
Casualty, Chicago. 

Secretary and Treasurer—George L. 
Mallery, Security Mutual Casualty, Chi- 
cago. 

Governing Committee—The foregoing 
officers and E. W. F. Fitzsimmons, Michi- 
gan Workmen’s Compensation Mutual, De- 
troit; John L. Train, Utica Mutual Com- 
pensation, Utica; W. G. Burch, Contractors 
Mutual Liability, Boston; C. E. Hodges, 
American Mutual Liability, Boston, and 
W. S. Bucklin, Massachusetts Employes 
Insurance Association, Boston. 








With the CLAIM 
DEPARTMENTS | 
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Agricultural Labor—The Iowa supreme 
court has handed down an important rul- 
ing in interpreting the workmen’s com- 
pensation act. It holds that a man work- 
ing for a contractor who contracts to do 
farm work is engaged in an agricultural 
pursuit and therefore cannot secure com- 
pensation if he is injured while thus em- 
ployed. The case comes from Grinnell, 
where a man named Horn was going 
through the country shredding corn for 
farmers on contract. He had one hand 
badly mangled and the superior court of 
Grinnell held that he was not entitled to 
compensation. The supreme court sus- 
tains the ruling. 


“Out of’ His Employment—A man work- 
ing for the Holland-St. Louis Sugar Com- 
pany was called to the telephone by an- 
other employe. While going down stairs 
he slipped and was injured, It turned out 
that the call was not for him. To obtain 
recovery under the Indiana compensation 
law the accident must arise both “out of” 
and “in the course of” his employment. 
The parties agreed that it happened dur- 
ing the course of his employment, but the 
sugar company argued that it did not arise 
out of his employment. The court holds 
that the law must be so liberally con- 
strued as to furnish the relief and pro- 
tection which ‘was the evident intent of 
the legislature and that the act of the 
employe in going to the telephone under 
the circumstances comes within the spirit 
of the law. The award of the industrial 
board is affirmed. 
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McDonald Leaves Zurich 


W. T. McDonald, chief engineer of the 
Zurich, has resigned to go with the Chi- 
cago office of Corroon & Co. as head of 
its liability department. T. J. Lyman, 
who has been assistant to Mr. McDonald, 
is now acting chief engineer for the Zurich, 
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Writes Several Big Ones 


During the last month the Des Moines 
branch office of the American Surety, of 
which F. H. Noble is manager, wrote a 
schedule bond of $265,000 covering the 
officers and agents of the Equitable Life 
of Iowa; also a schedule bond on the 
office employes of the Register-Tribune; 
also the official bond of $500,000 for State 
Treasurer E. H. Hoyt, and the bond of 
$200,000 for his deputy, F. J. Murphy. 


NEWS of the 
LIVE STOCK 


Insurance Business 





























Withdraws from Chicago 


The Kaskaskia Live Stock of Shelby- 
ville, Ill., has withdrawn all its agencies 
from Cook county and Chicago and is not 
represented there at this time. 


* 
Organizing Michigan Live Stock 


The Michigan Livestock of Saginaw, 
Mich., is being organized with $100,000 
capital and the same amount of surplus. 
Colon C. Lillie of Cooperville, Mich., is 
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Automobile Losses Anywhere Assigned to 


JOHN E. 


Receive immediate attention. They are handled 


by an EXPERIENCED SPECIALIST 


1715 Insurance Exchange 





HOGAN 


CHICAGO 











president and Harmon J. Wells of Belle- 
vue, Mich., is secretary and treasurer. The 
executive office of the company is located 
at Grand Rapids, Mich. 
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Travelers Men Organize 


The Travelers Insurance Club of Chi- 
cago, composed of agents and employes 
in the Chicago branch of the company, 
was organized in connection with a lunch- 
eon Wednesday noon. Edward Sharpe 
was elected president; W. N. Buchanan, 
vice-president; E. C. Gage, secretary, and 
Carl Odell, treasurer. John E. Ahearn, 
secretary of the accident department, ad- 
dressed the meeting on the subject of 
war riders on accident policies. Monthly 
meetings will be held to promote the 
unity, good-fellowship and efficiency of 
the branch. 

* * 


Casualty Men Organize 


The Chicago casualty men have organ- 
ized to push the Liberty Loan campaign 
and to educate their policyholders along 
lines of buying government bonds. H. 
G. B. Alexander, Continental Casualty, is 
chairman; C. H. Burras, National Surety, 
secretary; Wade Fetzer, George D. Webb, 


George A. Gilbert, J. A. Morrison and 
A. E, Forrest, of the North American 
Accident. 


x * * 
Publication Is Delayed 


A. E. Forrest, of the North American 
Accident, says the casualty companies 
cannot publish their financial statements 
as required by the Illinois law until late 
in July, as Superintendent Potter will 
not be able to get out the abstracts for 
scme weeks. 

* * 


Casualty Notes 


The American Guaranty has_ been 
licensed by the Ohio insurance department. 


Home office employes of the North 
American Accident to the number of 100 
have subscribed for Liberty Bonds. 

Thomas A. Coerr of Minneapolis, who 
has been manager of the northwestern 
branch of the Fidelity & Deposit for cas- 
ualty lines, has become general agent for 
casualty lines. 

The Indianapolis branch office of the 
Fidelity & Deposit for general casualty 
lines and its state office for the accident 
department had been consolidated under 
the management of H. W. Carey, who has 
= had charge of the accident depart- 
ment. 











IS YOUR CAR INSURED 





THE 
AMERICAN (yUsbanty OMPANY 
SSURES VUREATEST WOnFIDENCE 


COLUMBUS, OHIO 


Ohio’s Only Casualty and 
Surety Company 


Write for Agency 

















KELLER ON ADJUSTMENTS 


Every accident claim man should 
read ‘Practical Suggestions for 
Claim Adjustments,” written by 
David H. Keller, M. D., one of 
the most experienced accident and 
health claim men in the country. 


Published Every Month in 


THE CASUALTY REVIEW 
Subscription Price, $1 a Year 
Lincoln Inn Court Bldg. Cincinnati 








Union Accident 


Insurance Company 
(Stock) 
LINCOLN, NEBRASKA 


Nebraeka’s Most Progressive 
Accident and Health Company 


H. R. HAYNIE, Secy. 








Union Fire 
Insurance Co. 
(Mutual, Estab. 1886) 
LINCOLN, NEBRASKA 


Nebraska’s Oldest and Most 
Progressive Fire Company 


JOS. W. WALT, Secy. 
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The Spirit of 1917 


There is a spirit of mutual helpfulness 
among Continental agents 


Continental Casualty Company 


H. G. B. ALEXANDER, President 
910 Michigan Ave., Chicago 
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WILL CONSIDER TERM POLICY 





Western Conference to Take Matter 
Up at Special Meeting Thursday 
of This Week 





Term policies for automobiles will be 
considered at a special meeting of the 
Western Automobile Underwriters Con- 
ference in Chicago Thursday of this 
week. One conference company doing 
a farm business has been writing such 
a contract on farmers’ cars and another 
has policies and other blanks ready to 
go ahead with if the plan is approved 
by the conference. There is much op- 
position, however, and a considerable 
discussion is expected. Many oppose 
the introduction of term rates, which 
mean lower rates, and term reserves 
which will further harrass small com- 
panies. Many other underwriters feel 
taht the automobile business is still in its 
formative stage and that term policies 
issued at this time might not prove 
good things to have outstanding three 
years from now. Others feel that the 


Sada hele dade nieiain ataininte tale 


Insure against the theft of the 
Statue of Liberty—buy Liberty 
Bonds, boost Liberty Bonds, help 
sell Liberty Bonds. 
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moral hazard, which is important in the 

automobile underwriting, cannot be 
properly watched under the term plan. 
It is generally believed that if the term 
plan were permitted for farmers cars 
it would become universal and it would 
of necessity be universal in states hav- 
ing antidiscrimination laws. 

The whole matter was before the 
executive committee recently, but it de- 
clined to rule, preferring to leave the 
matter up to the entire membership. 


x * 
Motor Notes 


Field men complain that automobile 
thefts are increasing in Memphis and lit- 
tle or no effort is being made to cope 
with the situation. 

Ullmann & Spoerer of Chicago, district 
managers of the Connecticut Fire, announce 
that they have arranged with Smith-Law- 
scn-Coambs Company of Chicago to repre- 
sent that company as general agents for 
automobile business. 

Since the recent unearthing of the au- 
tomobile thieves in St. Louis the theft of 
automobiles in Kansas City, Mo., has 
been reduced considerably. Only ten cars 
have been unrecovered in May as against 
63 and 72 in April and February. 


x * * 
SUPPLY CABINET 
The insurance supply cabinet sold by 


Tue NATIONAL UNDERWRITER is manufac- 
tured for the special use of the local 
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agent enabling him to keep blank pol-- 


icies, forms and clauses in a convenient 
and systematic way. It is made in sec- 
tion units. It is one of the most com- 
pact and usable cabinets on the market 
and indorsed by local agents in every 
locality. Further particulars will be 
given concerning this cabinet on appli- 
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other lines. 








cation. 


Clinch the business right there. 
the oldest American Company. 


INSURANCE COMPANY OF NORTH AMERICA 


Have you ever noticed that when you talk automobile insurance 
the prospect will ask what company you represent? That is one 
of the ways in which automobile insurance differs from some 


BE PREPARED 
Say: the old North America, 


OF PHILADELPHIA 


PLATT, YUNGMAN & COMPANY, General Agents 


400 Walnut Street, PHILADELPHIA, PA. 











LIBERTY BOND CAMPAIGN 
(CONTINUED ON PAGE 4) 


great success and over subscribed, we 
hope.” 

B. L. Hewett, secretary, Michigan 
Commercial (Fire) says: 

“We are making as much of a loan 
as possible at this time, and will un- 
doubtedly be prepared to take addi- 
tional amounts of subsequent issues 
which are bound to follow. We are at 
the same time formulating a plan for 
assisting the employes of our company 
to subscribe for one or more of the 
bonds.” 


William B. Joyce, president of the. 


National Surety, who has purchased 
$1,000,000 for his company and $200,- 
000 for himself, says: 

“T think a fair subscript: n for a life 
insurance’ company would be 25 per- 
cent of its total assets, and I think any 
insurance company could greatly exceed 
that amount with absolute safety for 
in the final analysis, the bonds are as 
good as gold in one’s vault. The bonds 
could scarcely be made more secure. 
The rate of interest for the character 
of security is eminently fair, but, above 
all else, it is the duty of every citizen— 
the bounden duty, to subscribe for all 
the government bonds he can possibly 
take, and he should regard it a great 
privilege—he should regard it a great 
favor being extended to him when such 
an opportunity. is presented. 

“It is my opinion that if any man or 
woman cannot go to war themselves, 
the very least they can do is to sub- 
scribe to these bonds to their full limit! 
If our soldiers are willing to go to the 
front and take the chance of being 
killed defending our women and chil- 
dren, ourselves and our property, it 
would be difficult for any one to find 
adequate words to express the condi- 
tion of any man who would refuse to 
loan his country the money so that 
these soldiers may be — fed and 
properly equipped. 

“Outside of the patriotic aspect of 
the case, it is good business. Think of 
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NATIONAL 


THE LARGEST EXCLUSIVELY AUTOMOBILE 


MUTUAL IN OHIO 





MUTUAL 


Insurance Co. 





Writing Full Floater, Fire, Lightning, 
Windstorm, Explosion and Theft 








CELINA, OHIO 


E. J. BROOKHART, 
Secretary 





JUNE Ist, WE HAD 11,657 MEMBERS AND $6,162,658 


Live Agents Wanted in Ohio and Indiana 


INSURANCE IN FORCE 


getting a bond issued by the United 
States government at this rate of in- 
terest! And, further consider that such 
bonds means that all the people in the 
United States pledge all of their re- 
sources and all of their efforts to pay 
the principal and interest, and this, from 
the richest nation in all the world! 

“It is my opinion that these bonds 
will yield a premium in the next few 
years.” 

George A. Viehman, president of the 
New Jersey Fire and New Brunswick 
Fire, says: 

“T think all insurance companies as 
well as all individuals should do every- 
thing within their power to make this 
loan an unqualified success. At the 
same time they should exercise good 
business judgment in doing so. I do 
not think any company should deplete 
its cash to a point where it would have 
to borrow to take these bonds because 
that would only be passing it on to the 
banks. Nor do I think insurance com- 
panies should sell securities at a sacri- 
fice in order to invest in them, but they 
should do what all citizens should do— 
take a proper proportion of what cash 
they have on hand and buy these bonds. 
If everybody would do this, it would 
spread the purchase over the country 
in a proper way.” 

John Woodhead, secretary and treas- 
urer of the Employers Indemnity of 
Kansas City, says: 

“The writer would think it a reason- 
able and patriotic proposition for com- 
panies, generally, to invest—say 10 per- 
cent of their surplus in these bonds, 
inasmuch as 344 percent is good inter- 
est on such well secured liquid assets. 
Answering the second paragraph of 
your letter, i. e., what will: be the prob- 
able effect of the war loan on the gen- 
eral interest rate? The writer cannot 
see that it will have any effect one way 
or the other, as there will be just as 
much money in the commercial banks 
in a very short time as there was be- 
fore these bonds were issued. We have 
already subscribed 10 percent of our 
surplus to be invested in these bonds.” 


* 


Washington, D. C., June 7.—In the 
big Liberty Loan campaign of June 1, 
when 300 city of Washington life in- 
surance men devoted their entire time 
to the work, Johnson & Adams, gen- 
eral agents of Continental Casualty for 
the District of Columbia, led the list 


in production. Their office staff alone 
took eighty-nine subscriptions, repre- 
senting many thousands of dollars 
worth of bonds. 





DIRECTORY OF 
Independent Adjusters 


ILLINOIS MISSOURI IOWA 
Quincy Adjustments 
& Serwice Bureau 
Wells Building, Quincy 
GEORGE C. GILL, Manager 


ILL., WIS., IND. 
- H. TAYLOR 
829 aeee Fane sy > Chicago 


Phon 
ADJUSTER OF Fl FIRE LOSSES 


ILLINOIS 
BEN C PER 
Central fe ‘Bile “howe, Til. 
Adjusts Losses for Fire insurince Companies 
30 Years in Insurance Work, 
ILLINOI te 


BNDIANA 
ELD 


IDGE H. 

201 Pree Nat’l Bank Bldg. ee —a 
Western ee or Long Dist. Phone (Oia ria7, Rew 

58) facilitates prompt service. 


INDIANA, ILLINOIS, KENTUCKY, oe 


wt H.OGell & SS 
veges Second St., ranean I Ind. 
Adjusters of Fire, Tornado, ‘Automobile and Inlané 


Marine Losses 
KANSAS 




















trment Bui 
“ADJUSTERS FIRE 
INSURANCE LOSSES 
R. B. WARREN, Manager, Wichita 


KANSAS 
- WILLC 


UTS 
ADJUSTER OF AUTOMOBILE LOSSES 
Expert Automobile Mechanic 
106 East Seventh Street TOPEKA, KANSAS 


MICHIGAN 
FREDKEK. M. CHAMPLIN 
629 Michigan Trust Building 
Grand Rapids, Mich. 
ADJUSTER Of FIRE LOSSES 


MI. WNESUTA, » DAROTA, WISCONSIN 
Ly AE r—) 
814 New York Li ‘Lite fe Bulidiag inneapolis 
FIRE, AUTOMOBILE: TORNADO 


OHIO 
@tephenJ.Massingnam 
259 Main St.; Ashtabula, Ohio 
ADJUSTER OF FIRE LOSSES. Territory—Ashtabula, Lake, 
Geauga and Trumbull ae Also careful inspections 

made at very reasonable rates 


OHTO—MICHIGAN—INDIANA 
AS. E. CURTIS 
“ane Second Natl. Bank Bldg., 
Toledo, Ohio 
FIRE AND AUTQMQBILE LOSSES 























National Automobile Insurance 


Company 
AuthorizedCapital and Surplus, $500,000.00 
. “All kinds of Automobile Insurance” 
ions now vat Gee received. 
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WESTERN FIELD 


Shir Br e 
AUTOMOB LE fssis ASF TNPECIAETY 
5-6-7-8 Victor Bldg., Kansas City, Mo. 
Pioneer Automobile Adjusters 


STUDY THE DEAN SCHEDULE 
Taught by Mail in 20 Lessons 
FIRE PROTECTION 
403-4 Lincoln Inn Court, Cincinnati 
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MICHIGAN COMMERCIAL INSURANCE rn 


Lansing, Michigan 


ASSETS -SURPLUS 
January 1, 1914......... $ 920,961.16 $181,374.66 
ren 935,693.93 200,120.21 
January 1, 1916......... 1,020,369.41 211,057.76 
ee a ) ee 1,178,606.00 212,243.00 


Fire, Tornado, Automobile, Tourist Baggage, Parcel Post Insurance 








EDGAR J. HAYNES, Pres. THOMAS L. FARQUHAR, Sec’y. 


NEWARK FIRE 


INSURANCE COMPANY 


NEWARK, N. J. 


Assets sai tg ee en kee Reet et SE $2,270,250.98 

Capital Si Ske he Se ne ante 5 oe 500,000.00 

Surplusto Policyholders - - - - <= = 906,788.03 
WESTERN STATE AGENTS 


. E. COLLINS, Michigan and Ohio Union Trust Building, Detroit 
J. WENDT, Illinois. Indiana es Wisconsin, 2021 Insurance Exchange, 
cago 





Responsible Agencies WwW 
Solicited W. 





JAMES G. MACONACHY, Agency Supt _| 











Assets $1,116,968 ORGANIZED 1853 


LOSSES PAID $11,400,000 


THE FARMERS’ FIRE _INSURANCE CO. 


OF YORK, PENNA. 
W. H. MILLER, President 


Surplus $514,026 : 


A. S. McCONKEY, Sec’y & Treas. 





INCORPORATED 1720 


ROYAL EXCHANGE ASSURANCE 


LONDON, ENGLAND 


United States Branch RICHARD D. HARVEY 


92 William Street, New York 


United States Manager 





SHC URIT WY 


Fire Insurance Company, of Davenport, Ia. 
M. C. HINSCH, Sec’y 


Ss. FF. GILMAN, Pres’t 


CASH CAPITAL $200,000 


This Company has had 33 years of successful business experience, and is now doing 
business in Iowa, Illinois, Wisconsin, Ohio and Indiana. Itis a good company for the 

ent, because in addition to writing a general business, it accepts practically all classes 
* farm risks. We want agents in the above states, and would appreciate 
hearing from agents desiring to represent us. Address the Secretary. 





RE-INSURANCE 
EXCESS RE-INSURANCE 
CATASTROPHE HAZARD 


(CASUALTY LINES) 


508 TACOMA BUILDING 
CHICAGO 


DEE A. STOKER 


RE-INSURANCE UNDERWRITER 








GEORGE E. FEENEY, President 
EDWARD T. LYON S, Secretary-Treasurer The L. S. MacENANEY, Managing Underwriter 


Columbian Jnsurance Co. 


of Indiana, 1008-9 Hume-Mansur Bldg., Indianapolis, Ind. 
Capital $294,605.36 


got. L. LIND, State Agent, 719 Linn St., and CHESTER H. 
* HOLT, Special Agent, 303 Columbia Terr., ?PEORIA - Illinois, Indi Wi in and Mi 


CHAS. H. HARRADEN, State Agent, 220-21 Hammond Bidg.. DETROIT - Chioand Michigan 








Agents 
INDIANA, ILLINOIS, OHIO, WRICHIGAN, “WISCONSIN land MINNESOTA 











PITTSBURG UNDERWRITERS 


GEO. R. DAVIES, Manager 
ee BY 
Allemannia Fire Insurance 
National-Ben Franklin Insurance Co. 


11 of Pie Pe 
Combined Capital, $1, 700,000 ‘Assets, $8 173,146 
H. Westme er, Toledo, Ohio, Special ent for Indiana and 
Eliel 1 & Loeb Chicago, Til., General Agents ~ itinels 
Schulkamp, Madison, W 


Humboldt Fire Insurance Co. 
Teutonia Fire Insurance Co. 


New Agents Solicited. 


Commonwealth Bldg., Pittsburg, Pa. 


Surplus to Policyholders, $3,572,680 


General Agents for Wisconsin 








The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 


DETROIT, — 
ASSETS - sets 
SURPLUS TO POLICYHOLDERS  - - - 


$1,643,174.45 
1,235,960.65 


LICENSED IN 
Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 
Wisconsin, lowa, Minnesota, New York, Massachusetts, 
Rhode Island, Louisiana, California 





A Reliable, Progressive Agency Company Representatives solicited 














92 William St., 


States and Canada 


Herbert Bauvton General Insurance 
New York 


Excess Insurance placed in all parts o the United 








Detroit National Fire Pusurance Co. 


PAUL TURNER, President DETROIT M. O. ROWLAND, Secretary 





Join the forces of a live, active, growing, strongly backed western company, progres- 
sive, yet operating along sound lines. Licensed in New York, New Jersey, Connec- 
ticut, Massachusetts, Maryland, Indiana, Pennsylvania, Virginia, Minnesota, 
Michigan, Rhode Island, Iowa, Illinois, Colorado and California. 


MANAGED BY MEN WHO ARE IN CLOSE TOUCH WITH THE FIELD 
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ORIEN T ThecoNcorniA FIRE 


INSURANCE COMPANY 
OF MILWAUKEE, WIS, 


Cash Capital - - 


INSURANCE 
COMPANY 








$ 600,000.00 
OF HARTFORD, CONN. Reinsurance Reserve =  1,312,818.13 DES MOINES, IOWA 
(Rae Reserve for all other Liabilities 111,534.54 : 
A.G. McILWAINE, Jr. - - President | Surplus toPolicyholders 1,015, 168.55 ; 
emer Total Assets - - - 2,587,558.08 || Insure Against’ Death From Accident or Disease - 
CHARLES E. DOX, M 
WESTERN DEPARTMENT = Wentns : WANT REPRESENTATIVES _ 
39 S. La Salle St., Chicago, Ill. | Fire Tornado a Pee ens ee See See 
ie asx Sprinkler Leakage S. A. COURT, Secretary DANA C. DAY, Agency Manager 
—e nek ina ike Use and Occupancy ; 


li ee | 
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IOWA STATE LIVE STOCK 
INSURANCE COMPANY 
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INTEREST IN PLAN 
OF THE GOVERNMENT 


Proposal Made For $4,000 Death 
Benefit to Those in Mili- 
tary Service 








OBJECTION TO THE PLAN 





No Provision Made for Excess Mor- 
tality, Which Is Big Problem 
Before Companies 





New York, N. Y., June 6—When As- 
sistant Secretary of Commerce Sweet 
lays before life insurance men of this 
city the proposition of the National 
Council of Defense that the govern- 
ment pay a bulk sum of $4,000 to the 
heirs of every American soldier or 
sailor who loses his life in war he will 
be told that this does not come under 
the head of life insurance and, further, 
that’ it is of questionable wisdom to 
place a bulk sum in the hands of a 
widow or other dependent with the idea 
of its proving a desirable substitute for 


a pension, she would be moneyless 
within two or three years. 


Will Be Greater Mortality 


The proposition, as reported, would 
appear rather to be one of death bene- 
fits from taxpayers funds. As _ to 
scheme of allowing additional insurance 
at peace rates, life underwriters wonder 
what provision is contemplated for the 
excess mortality certain to result from 
war exposure that is the identical prob- 
lem now before the companies, and it 
is already serious enough, with a large 
percentage of policyholders carrying 
insurance without any war clause and 

+ accordingly in a position to go to the 
front on the basis of peace premiums. 
All excess charges must come out of 
surplus, which is accordingly subject to 
a drain from increased mortality, taxes, 
lower interest earnings by investment 
in war bonds, and depreciation in secur- 
ities. Since Jan. 1 there has been a 
depreciation of more than $3,000,000 in 
the twenty best grades of bonds held 
by life companies. Lapses are sure to 

(CONTINUED FROM PAGE 13) 
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Government insurance plan............ 1 
Hold back on war clause............... 1 
Actuaries in session...............0005 2 
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AMICABLE 


Life Insurance Co. 
WACO, TEXAS 


ONE MILLION DOLLARS 


Deposited With the State Treasurer of Texas 


Insurance in Force December 31st, 1916 . $16,130,362.00 


Gain during year 1916 2,702,566.00 
Insurance written during 1916 . 4,541,716.00 
Gain over 1915 2,387,732.00 
Admitted Assets December 31st, 1916 . 2,663,804.74 
Gain during year 1916 214,031.51 
Policyholders’ Reserves December 31st,1916 905,626.48 
Gain during year 1916 196,396.00 


Total Agency Balances December 31st, 1916 8,446.68 
Actual to Expected Mortality during 1916 29.6% 


It is believed that the Amicable Life has 
made a new record for a company less than 
seven years old in having in force December 
31st, 1916, $16,130,362 of paid-for insurance, 
and at the same time having gained $107,340.30 
in surplus, in addition to the total surplus 














originally paid to the company by the stock- 
holders. 


ARTEMAS R. ROBERTS 


PRESIDENT 


AMICABLE LIFE BUILDING 
22 Stores High—Ovwned Wuhout Debt by 
|AMICABLE LIFE INSURANCE COMPANY) 
WACO, TEXAS, U.S. A 
A@RTEMAS R. ROBERTS, Founder, Prenudeas & 4Guary 








A Penn Mutual Premium, less a Penn Mutual Dividend, pur- 
chasing a Penn Mutual Policy, containing Penn Mutual Values, 
makes an Insurance Proposition which in the sum of all its Bene- 
fits, is unsurpassed for net low cost and care of interest of all members. 


THE PENN MUTUAL 
LIFE INSURANCE COMPANY 
OF PHILADELPHIA 


ON JANUARY 1, 1909, RATES WERE REDUCED AND VALUES IN- 
. CREASED TO FULL 3% RESERVE 











Catch the Spirit of the Company 


Have you ever noticed that every life company has a distinct individ- 
uality? What life company has made Kansas famous in Jife insurance 
work? When you speak of Kansas life insurance you think of 


The Farmers & Bankers Life 
Insurance Company 
WICHITA - -  -. KANSAS 


The company has a name for reliability, service, liberality, enterprise, 
determination and achievement. Its directors are giving it their best 
thought. It is ever to be the premier life company of its home state. 
Kansas has many things’to be proud of. It will always find that The 
Farmers & Bankers Life is a credit to the state. Represent a company 
that has a high standing at home. It means much to have back of you 
a crowd of Kansas boosters. 








LIFE INSURANCE SECTION 


SOME COMPANIES ARE 
STILL HOLDING BACK 


Mansfield Is Not Yet Ready to An- 
nounce Returns on the 
War Clause 


DIFFERENCE OF OPINION 








While a Majority Are Approving the 
Conference Form, Some Want to 
Follow Their Ideas 





Hartford, Conn., June 6.—Out of 
twenty-nine states heard from so far 
by Commissioner Burton Mansfield of 
Connecticut, only two insurance de- 
partments are on record as being op- 
posed to the uniform war clause,-:pre- 
ferring to let the companies handle 
the matter in their own way. The 
remaining ones heard from by the 
commissioner endorsed the recommen- 
dations of the recent New York 
conference. There are yet twenty de- 
partments, including the one of the 
District of Columbia, to be heard from. 

The commissioner’s office is not 
ready to announce which of the com- 
panies approved and which disapproved 
of the uniform war clause. This is 
the only information which has been 
issued from the commissioner’s office 
since his query was sent out. The 
same query was addressed to the life 
companies of the country and at Mr. 

(CONTINUED FROM PAGE 14) 








The Forest City 
Life Agent’s 
Contract 


is a mighty good one. It is di- 
rect with the Home Office—no 
general agent between receiving 
a “rake-off’’ on the agent’s busi- 
ness. It provides first-year com- 
missions; renewal commissions; 
exclusive territory, and experi- 
enced insurance men tell us it’s the 


FAIREST CONTRACT 
they have seen. We want good 
agents to whom we will give poli- 


cies and a contract that spell suc- 
cess. (Write for details TODAY! 


HOME OFFICE 


ROCKFORD, ILLINOIS 
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Cc. H. ELLIS 
President 





COMPAN 


PAN-AMERICAN LIFE INSURANCE 


NEW ORLEANS 
LOUISIANA 


E. G. SIMMONS, 
Vice-Pres. and Gen. Mgr. 


Insurance in Force (over) $40,000,000.00 


Total Resources 


(over) 


The recent merger of the Meridian Life with the Pan-American Life has a } Tich a ies it u 
and North Central section, which will be assigned to Managers capable of handling and inspiring an agency organization of high 
grade men. A rare opportunity to ambitious men to establish themselves in an independent and permanently profitable business. 


Address:—E. G. SIMMONS, Vice-Pres. and Gen. Manager 


5,250,000.00 
ned up several rich and important territories in the South 


Whitney Central Bank Building, New Orleans, Louisiana 








ACTUARIES IN THEIR 
ANNUAL GATHERING 





American Institute Has Many In- 
teresting Papers Read at the 
Chicago Meeting 





PORTCH MADE PRESIDENT 





Members Offer Their Services to Gov- 
ernment in Any Capacity They 
Can Be Used 





OFFICERS ELECTED 

nes G. Portch, Franklin 

e. 

Vice-President—Franklin B. Mead, Lin- 
coln National. 

Secretary—Carroll B. Carr, American 
Central. 

Treasurer—B. J. Stookey, Illinois Life. 
~? + 2 BR. Carter, National 


Governors—Charles H. Beckett, State 
Life; J. Charles Seitz, Security Life. 

Editor of the Recorder—Donald F. 
Campbell. 

When the annual meeting of the 
American Institute of Actuaries opened 
at the Hotel La Salle, Chicago, Tuesday 
morning, President A. G. Portch pre- 
siding, some forty members and about 
fifteen contributing members answered 
the roll call. With a few words of wel- 
come the president called on E. W. 
Hyde, Columbia Life of Cincinnati, who 
read the first paper, “Deferred An- 
nuities With Return of All Premiums 
Less Annuity Payments,” which treated 
of the construction of a graphic method 
for obtaining net premiums. 

J. Charles Seitz of the Security Life, 
under the title “Accumulation kormulas 
for Disability Reserves,” gave some 
very useful formulas for varying dis- 
ability benefits. Distinctions between 
terms of disability benefits were indi- 
cated and suitable formulas given. Ex- 
tended tables for computations were in- 
cluded in the paper. 


Investments of Life Companies 


“Investments of Life Insurance Com- 
panies,” by Calvert F. Stein, Maryland 
Life, gave a very complete tabular 
presentation of the classes, amounts 
and interest returned of the investment 
securities carried by life companies, 
with various groupings to indicate the 
changes in returns likely to follow in 
the near future. The effect of the fed- 
eral farm loan act, and after-the-war 
conditions were also mentioned. 


Dr. H. L. Rietz’ Paper 


Dr. H. L. Rietz, Urbana, Ill., “On the 
Value of Certain Proposed Refunds 
Payable at the Death of an Annuitant 
Under a Pension System,” presented in 
his usual illuminating and interesting 
style the varying equities between em- 
ployer and employe under contributory 
pension systems, and formulas were 
given showing changes to be made 
when withdrawing employes received 
benefits at different ages of 55, 60, 65, 
etc. The increasing attention given 
pension systems, public and private, 
makes this subject of much practical 
interest. 

With the opening of the afternoon 
session J. P. Bowerman, George Wash- 








ington Life, Charleston, W. Va., offered 
tables for publication in the “Record,” 
applying to annuity values, with return 
of excess of payments over returns to 
annuitant. 

The report of Treasurer B. J. Stoo- 
key, Illinois Life, showed funds in hand 
of over $600. 

All officers were reelected with the 
exception of vice-president, Mr. Mead 
being chosen for that post..- 

The revised constitution was then 
presented for action and was voted on 
section by section, a few changes in 
phraseology to clarify doubtful readings 
being all that was necessary before 
adoption. 


Offer Services to the Government 


A resolution was unanimously adopt- 
ed instructing the secretary to advise 
the national and state governments that 
the Institute and its members tender 
their services in any capacity required 
by the exigencies of the war. 

The annual banquet was given Tues- 
day evening, about | sixty’ members, 
wives and friends being present. The 
entertainment was _ greatly enjoyed.’ 
There was no speaking. 

Discussion of Questions 

Wednesday was given to discussing 
the following questions: 

1. Method of ascertaining the amount 
of due and unreported and deferred pre- 
miums, gross and net, and net premiums 
in excess of the reserve for the annual 
statement or at other periods of the year. 

A he accounting of automatic pre- 
mium loans. 

The requisites of double indemnity 
clause as a part of a ‘life policy. 

4. Should a pension system for public 
employes be operated on a reserve basis? 

5. In a noncontributory pension sys- 
tem for a staff of employes, should the 
employes separating from the service by 
death, resignation or dismissal be pro- 
tected by a form of nonforfeiture provi- 
sions? 

6. Reinstatement. Under the standard 
provision law, is a policy incontestable 
from date of reinstatement? Should the 
application and other statements made 
by the insured in connection with rein- 
statement be attached to and made a part 
of the policy contract? 

. What is the proper interpretation 
to be placed on the expression—“Actual 
Capital Invested”—as used in section 201 
and defined in section 202 of the excess 
profit tax law recently enacted by the 
federal government? 

8. Disability and annuity benefits is- 
sued in connection with policies of life 
insurance. 

Would a standard system of nu- 
merical rating of risks, as described by 
Dr. Rogers and Mr. Hunter be advisable 
for our companies? 

10. Practical handling of the continu- 
ous installment feature. 


* * * 
Webb Goes With Gibralter Life 


J. Y. Webb, for some time Texas state 
agent of the Franklin Life, and later 
assistant superintendent of agencies, 
has been elected vice-president of the 
Gibralter Life. The Gibralter Life is 
going ahead in fine shape and Mr. Webb 
will have active charge of the agency 
department. W. H. Parks, formerly 
district agent of the Southwestern Life 
at Benton, Texas, is agency director of 
the Gibralter Life. 


* * * 
Stuart Joins Battery F 


Grant Stuart of the Bankers Life of 
Des Moines has joined Battery F, Iowa 
National Guard. The battery was full 
when Stuart first applied, but one man 
dropped out. Stuart heard about it and 
was quickly on the job, landing the de- 
sired place. 





Ambitious, productive and oo Life Agents 
may be BENEFITED by corresponding with the 








Berkshire Life Insurance Company 
Of Pittsfield, Massachusetts 


Incorporated 1851 


New Policies with modern provisions 
Attractive literature 


W. D. WYMAN, President W. S. WELD, Supt. of Agencies 











NATIONAL LIFE INSURANCE COMPANY 


(Mutual) 
Montpelier, Vermont 
67TH YEAR 
FRED A. HOWLAND, President 


On paid-for insurance basis and with bonds valued at par only (market value 
$409,882 above par) the 67th report shows: 


Assets é 3 $66,426,040.82 
Liabilities 62,268,494.36 
Surplus. * - $ 4,157,546.46 
Insurance in Force > A $212,037,400 


A good company for the policyholder and the agent 
EDWARD D. FIELD, Superintendent of Agencies 











The Acid Test for Strength, Liber- 
ality, Service and Low Cost places 
| high on the list 

APABLE AGENTS W. 


Cc ANTED 
‘ J. C. CAMPBELL, State Agent for 
INSURANCE COMPANY Ohio and West Virginia 
MASSACHUSETTS 


OF BOSTON S. W. Cor. State and Third Sts., COLUMBUS, OHIO 


’, 















44 MILLIONS FROM 42 AGENCIES 


THE 1916 RECORD OF OUR EARNEST, 
LOYAL AND HAPPY AGENCY FORCE 


NEW ENGLAND MUTUAL LIFE 
INSURANCE COMPANY 


BOSTON, MASS. 

















THE PERFECT PROTECTION POLICY OF 


THE RELIANCE LIFE 


gives you something absolutely new and different to talk to your 
prospects. Gives you a chance to earn more money than you 
are now making. 


Our Life Insurance Contracts contain the most up-to-date clauses 
known to the Instirance World. The Accident and Health gives 
full protection for at least a third less cost than regular casualty 
companies. Our agency contracts are as liberal as can be made. 


WRITE AND WE WILL TELL YOU MORE ABOUT OURSELVES 
Reliance Life Insurance Company of Pittsburgh F="ssi3,52"* Pittsburgh, Pa, 
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Fifty years of success 


The Strength of the Company —the 
growth of a half century—towering back 
of every policy contract, assures the largest 
possible measure of security, service, and 


saving to the insured. 


the years afforded the largest degree of 
funds. 


Resources. 


The Union Central Life Insurance 
Jesse R. Clark, President 


The wisdom of the founders in restricting the 
Company’s investments to farm loans, has throughout 


gether with the greatest earning power on its invested 
It has in addition served the Nation, and 
the wide world in these troublous times, by its signal 
aid in the development of the Country’s Agricultural 


The manifold service of the past half century may 
safely be accepted as a criterion of larger service 
in store for its policy-holders and their beneficiaries. 


For Information address Allan Waters, Second Vice-Pres. 


safety, to- 


Company 


Cincinnati 











PLANS ABOUT COMPLETED 


—— 


WILL TAKE OVER PURITANS 





C. I. Link Will Soon Be Ready With 
Legal Reserve Company Now 
Being Organized 





C. I. Link, president of the Inde- 
pendent Order of Puritans of Pitts- 
burgh, who recently completed the sale 
of stock of a new company to take 
over the $30,000,000 of the Puritans 
on the legal reserve basis, expects soon 
to be ready to announce the plans of 
the company. The stock was sold 
largely among the members of the fra- 
ternal order. Mr. Link is also in con- 
trol of the Bankers International Life, 
which has removed its headquarters to 
Pittsburgh, and which will no doubt 
be merged with the new company when 
arrangements are completed. Mr. 
Link’s plan is to reorganize the order 
of Puritans and put it on an old line 
basis, somewhat after the manner of 
the Protective League Life of Decatur, 
Ill. It is understood that a number of 
other fraternal orders are contemplat- 
ing similar moves. 


%: ®  *& 
WANTS LIENS ON POLICIES 





Authorities Say That Pittsburgh Life 
& Trust Resources Are Badly Im- 
paired and Need Bolstering 





The insurance department officials 
and representatives of the Pittsburgh 
Life & Trust held a conference and it 
was found after examination of the re- 
port of the actuary that the resources 
of the company are seriously impaired. 
It is now understood that policyholders 
will be asked to consent to a lien of 
not to exceed 20 percent against the 
reserve on the policy. It is stated that 
this lien will be necessary to assist in 
reorganization of the company or rein- 
surance of its business. The amount 
of the lien will depend on the money 
that can be recovered from the looters 
and the old directors. 


8 


Double Indemnity Clause 


_ The Conservative Life of South Bend is 
issuing a new double indemnity clause 
on all classes at $1.50 a thousand addi- 
tional annual premium. It is making this 
retroactive. _It provides for double the 
face of the policy in case of death by 
accident. 











TRUTH ABOUT LIFE INSURANCE 











President Philip Burnet of Continen- 
tal Life at Wilmington, Del., has struck 
a new note in insurance advertising by 
telling the whole truth about life insur- 
ance. It has started a series of eighteen 
advertisements, being published in pa- 
pers in Delaware showing the merits of 
the different life companies operating 
in the state, intending to bring out 
these facts: 

1. That there are many excellent 
companies which fullv merit the entire 
confidence of the public; 

2. That insurance in any of those 
companies will return full value for the 
investment; 

3. That, after all, the most impor- 
tant thing is not where you insure; but 

4. That the really important thing is 
to insure promptly, adequately, and on 
the plan best adapted to your particular 
requirements. 

* * 

Along with each advertisement is one 
concerning the Continental Life and 
adjacent to it is the resume of the main 
features of the other company. The 
truth is thus told by a rival concerning 
other companies and all are given a big 
boost. The other companies mentioned 
are the Connecticut Mutual, Equitable 
of New York, Equitable of Washing- 
ton, D. C., Fidelity Mutual, Metropoli- 
tan Life, Mutual Life, Mutual Benefit, 
National Life of Vermont, New Eng- 
land Mutual, New York Life, North- 
western Mutual, Penn Mutual, Provi- 
dent Life & Trust, Prudential, Travel- 
ers, Union Central, United Life & Acci- 
dent of Concord. 

These seventeen companies each wrote 
$50,000 or more of new insurance in 
Delaware last year. The Continental 
Life says that others are quite as 
worthy of commendation and public 
confidence. It asks if anyone’s com- 
pany has not been mentioned the truth 
‘will be told by getting in touch with 
the Continental Life. 


* * * 


Take a sample advertisement at ran- 
dom. The following concerns the 
Union Central: 


The Truth About Life Insurance 


The conflicting claims of rival life in- 
surance companies are sometimes so con- 
fusing that the question of where to 
— becomes a difficult one to deter- 
mine. 

These advertisements may be helpful 
in reaching a decision; they present some 
of the most significant facts regarding the 
different companies operating actively in 
this state. 

Full information about all companies 
and their rates, dividends, plans, etc., is 
on file in our office. It is yours for the 


asking. Telephone our service department 
for anything you want to know. 
CONTINENTAL LIFE INSURANCE CO. 
Home Office: Du Pont Building 
No. 16 

The Union Central of Cincinnati is noted 
for its wide experience and great success 
with farm mortgages. For many years 
its investments have been limited exclu- 
sively to farm mortgages, losses have 
been negligible and the interest return 
remarkably high. Expenses are very mod- 
erate, the mortality experience exception- 
ally favorable and dividends to policy- 
holders are very large. Claims are 
promptly paid and the policy contracts are 
liberal and fair. 


er, Fr 
ELIMINATES THE SPECIAL TAX 





United States Senate Finance Commit- 
tee Takes Off Eight-Cent Charge 
on Insurance 





The finance committee of the United 
States senate has done some excellent 
work in eliminating the special war 
tax on various forms of insurance. In- 
surance companies will now be on an 
equality with other corporations in 
having income and excess profit tax 
levied on them. The proposed tax on 
life insurance was eight cents per hun- 
dred dollars of insurance written, mak- 
ing a special tax of 80 cents per thou- 


sand. A strong fight was put up by. 


the life men, who argued that the 
singling out of life insurance for such 
a tax was a grave injustice. 


* * * 
Spalding Equitable Manager at Topeka 


J. E. Spalding, who has been state man- 
ager of the Central Life of Des Moines for 
several years, has been appointed manager 
of the Equitable Life at Topeka, succeed- 
ing C. A. Moore, who has gone to Salina. 
Mr. Spalding’s appointment takes effect 
June 1. He has jurisdiction over the 
eastern and northern portion of Kan- 
sas. Spalding came to Topeka seven years 
ago and for the last five years has been 
in the life insurance business. 


x *& * 
Goes with Lutheran International 


Cc. R. Styron, formerly home office repre- 
sentative of the Pittsburgh Life & Trust, 
has become manager of agencies of the 
Lutheran International of Illinois. 


x xk * 
Ries Gets Canada Life 


F. W. Ries, Jr., of Pittsburgh, who has 
been a supervisor with the Pittsburgh 
Life & Trust, has been appointed manager 
of the Canada Life for western Pennsyl- 
vania, his territory comprising thirty-two 
counties. Mr. Ries will continue his 





headquarters in Pittsburgh. 


LIFE AGENCY CHANGES 


BUILDS FINE ORGANIZATION 





Lutheran International Is Adding to 
Its Chicago Force—Twe Men 
Recently Secured 





_Wm. F. Martz has been appointed 
district agent on the Chicago south side 
for the Lutheran International. Mr. 
Martz has been with the Metropolitan 
Life at its South Chicago office for five 
years. 

_Osmund Hylen, chief clerk of the 
vice-president of the Chicago, Milwau- 
kee & St. Paul Railroad, has also re- 
signed his position to accept the agency 
on the northwest side of the city. The 
Chicago agency is building up a high- 
class organization. 


* * 
Goes With Equitable of Iowa 


Samuel R. Elson, for many years su- 
pervisor for the Equitable Life of New 
York in Nebraska who went to Califor- 
nia several years ago to engage in the 
real estate business is appointed general 
agent for the Equitable Life of Iowa 
in ten California counties with head- 
quarters at Sacramento. 


* * 
Chicago General Agents 


The Franklin Life has appointed 
Wolfe, Steffelin & Co., general agents 
at Chicago. This office has a general 
agency contract for the North 
American Accident, a general agency 
of the United States Casualty and an 
automobile agency of the Hanover 
Fire. It has over sixty full-time solic- 
itors and has been brokering a consid- 
erable volume of life business. 


* * 
Life Agency Notes 


Ernest Beaver of Dyersburg, Tenn., has 
been appointed county manager of the 
Manhattan Life. 


Oscar W. Nystuen has been appointed 
manager of the northwest department of 
the American Bankers of Chicago, located 
at 1153 Plymouth building, Minneapolis. 


Albert Schneider & Sons, well-known 
local agents at Kankakee, Ill., and con- 
nected with the Kankakee Building & 
Loan Association, have been appointed 
general agents of the Reliance Life. 


F. P. Davis, formerly of the Bankers 
Life of Iowa field force for Washington 
and Kansas, has gone to Chattanooga, 
Tenn., to open the new general agency 
for the Bankers there. 

E. W. Hardin, until recently state agent 
for the Pittsburgh Life & Trust in Okla- 
homa, has been appointed state agent for 
Northwestern National Life of Minneapo- 
lis for Oklahoma. 
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W. W. LANE, Secretary 





LIVE MEN CAN DOUBLE THEIR INCOME SELLING OUR 


Monthly Pension Bonds 


(Copyrighted) 
Under Our Service Pension Contract 


THE LA FAYETTE LIFE INSURANCE CO. 


LA FAYETTE, INDIANA 


, A. E. WERKHOFF, President 











LET U. S. PAY EXCESS 


IMPROVE PROPOSED PLAN 


Chicago Life Man Suggests Compro- 
mise to Settle Problem of War 
Premiums 


That the federal government should 
allow life companies to insure military 
men in all branches of the service and 
should make up to the companies the 
excess mortality in these groups is the 
opinion of L. Brackett Bishop, manager 
of the Massachusetts Mutual Life for 
Illinois. Mr. Bishop says: 


Federal Plan Defective 


The federal plan of insuring soldiers 
for the amount of $4,000 to take the 
place of pensions is in many ways an 
excellent one, but has, nevertheless, a 
number of visible flaws. In the first 
place, it would cause a great amount of 
confusion, since life companies have 
already insured vast numbers of mili- 
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Duty of Insurance Men 
Back the Bullets with Bonds. 


-* * 
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tary men under existing military 
clauses. And, again, it may serve as a 
wedge to introduce generally that buga- 
boo of insurance men—government in- 
surance. 


Government Should Pay Excess Benefits 


I suggest that instead of inaugurating 
this plan, the federal government shall 
allow life companies to continue insur- 
ing soldiers as before. Then ‘the gov- 
ernment at the end of this year and at 
the end of each succeeding year, before 
and after the close of the war, shall de- 
terminate how much greater the mor- 
tality rate is among soldiers than 
among civilians and shall make up to 
life companies the excess benefits. In 
addition to settling all the complex 
problems arising from the relationship 
of life insurance to war, this will settle 
the much-mooted question, the insur- 
ing of aviators. The reason for cal- 
culating the excess mortality after the 
close of the war is to provide that 
deaths which occur as result of the 
rigors of military life may be accounted 
for. 

* * * 


Louisville Active Selling Liberty Bonds 


Beginning with June 7 a total of 
ninety-four Louisville insurance .men, 
most of them in the life section, will 
undertake a five-day canvass of the 
Eleventh ward of the city, giving 
Thursday and Friday of this week and 
Monday, Tuesday and Wednesday of 
next week to take their allotment of 
subscriptions to the Liberty Loan. 
Louisville has been organized on a 
military basis, with the Louisville Lib- 
erty Loan Legion, made up of about 
1,200 commissioned officers. 


Kei k 


E. W. Snyder, general agent of the Mas- 
sachusetts Mutual Life at Cleveland, has 
already reported more paid business this 
year than for the entire year of 1915. This 
is a big record and should put him well up 
to the top for 1917. 





LIFE MEN TO TAKE PART 
WORLD’S SALESMANSHIP PLAN 


Congress to Be Held at Detroit Next 
Week Will Devote Monday to 
Insurance 


The life insurance section of the 
World’s Salesmanship Congress at De- 
troit will be held next Monday after- 
noon. The general chairman is Ernest 
W. Owen, manager of the Detroit divi- 
sion of the Sun Life of Canada. The 
program is an excellent one and greatly 
appreciated by life insurance men. The 
program in detail is as follows: 

General Chairman—Ernest W. 
Manager Sun Life, of Canada, 
Mich. 

Section No. 1—Chairman—Edward A. 
Woods, Equitable N. Y., Pittsburgh, Pa. 

“Business Insurance and How to Sell 
It’—W. J. Graham, superintendent group 
dept., Equitable Life, New York. 

Discussion. 

Section No. 2—Chairman—Warren M. 
reat, Provident L. & T., Minneapolis, 

is 

“Selling Life Insurance Through Ad- 
vertising’—Joseph A. Richards, Joseph 
Richards Advertising Co., New York City. 

Discussion. 

Section No. 3—Chairman — Winslow 
Russell, Phoenix Mutual, Hartford, Conn. 

“A Real Business for Real Salesmen”’— 
(a) Selection and Training of Life Insur- 
ance Salesmen—Wm. A. King, Supervisor, 
Missouri State Life. (b) Future Oppor- 
tunities—W. E. Bilheimer, Franklin Life, 
St. Louis, Mo. (c) Efficient Selling Meth- 
ods—E. J. L’Esperance, Manager, aeer. 
ial Life, Montreal, Canada. i 
Selling Methods—W. . 
Benefit, Rochester, N. Y. 

Selling Methods—Graham C. Cn= Provi- 
dent Life & Trust, Pittsurgh. 

“How to Sell Insurance by ’Phone’— 
G. A. Babcox, Atlantic Life, Washington. 


* * * 
Actuary Nelson Resigns 
Ralph R. Nelson, actuary of the 
Western Union Life of Spokane, has re- 
signed. He has been with the com- 
pany in that capacity for two and one- 
half years. He is leaving for New| 


Owen, 
Detroit, 


Mexico to enter the service of the | 
United States government either in the | 
It is | 


army or in some civil capacity. 
not his intention to reenter the insur- 
ance business until the war is over. 


day or two. 


He | 
is going to Albuquerque, N. M., in a} 


AMERICAN NATIONAL INSURANCE COMPANY 
i ce Shee a cei 
san be $ 4,336,054 


1,035,867 
64,218.697 


General Agency openings in Missouri, Kansas, New Mexico 
and California. Correspondence invited. 


Surplus to policy holders 
Insurance in force 








Farmers and Merchants Life Ins. Co. 
Presdeat and Media! Direcr PRINCETON, IND. Vice-President and Gen Manage 
A level premium Indiana Company writing insurance on the lives of Indiana citizens 
through Indiana agents. Our agents are prosperous; are you? 
dress home office. 











STATE MUTUAL LIFE ASSURANCE Co. 
of WORCESTER, MASSACHUSETTS 


Incorporated 1844 
The Company that gives complete satisfaction to policyholders and agents because 
both are a part of it. 


Seventy-Three Years of faithfullness to every promise made. 
Success for our ambitious representitives is a certainty. 


Additions are made to our agency force when the right men are found. 


B. H. WRIGHT, President D. W. CARTER, Secretary 
STEPHEN IRELAND, I i 
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ANTED—Agency Manager, experienced in ordinary 
and industrial business, to take complete charge of 
agency department of a middle west company at 


once. Right salary to right man. Give full qualifications in 
confidence and address 10-V, care The National Underwriter. 


IN ALL THE WORLD NO COMPANY LIKE THIS 


Renewals once earned are non-forfeitable and vested in you or your estate 


IT’S WISER TO WORK WITH US THAN WISH YOU HAD 
THE COLUMBUS MUTUAL LIFE INSURANCE COMPANY 


| C. W. BRANDON, President COLUMBUS, OHIO D. E. BALL, Secretary 
is open in the STATE OF ILLI- 


| NOIS for one of the best Old Line 
GENERAL Companies in America. 


AGENCY Address, 98-Y, 


Care The National Underwriter. 














NOW IS 








THE TIME 
TO DIG 


new men in unoccupied territory that is fertile and possesses great possibilities. 
like life men to write us about our proposition during the next six weeks. 


Inter-Southern Life Insurance Company 


bai life insurance man should be 


making money these days. This is 
the time to hit and hit hard. Our 
country is enjoying an unparalleled period 
of prosperity. Let us all take advantage 
of the times. It is a great day to sell life 
insurance. We are now putting on some 


We would 


Louisville, Ky. 
JAMES R. DUFFIN, President 
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NEW WORLD LIFE GETS 
THE COLUMBIA L. & T. 


Deal Made Whereby the Portland 
Company Is Transferred to 





Spokane Institution 





DEAL I§ A GOOD ONE 





President J. J. Cadigan Will Be Head 
of Combined Corporation—Much 
Strength Gained 





Spokane, Wash., June 6—The New 
World Life of Spokane, Wash., has just 
announced the completion of a transac- 
tion whereby it has secured the assets 
and business of the Columbia Life & 
Trust of Portland, Ore., one of the 
most widely known companies operat- 
ing in this territory. As a result, the 
ing concern of a solid and substantial 
assets aggregating $2,686,000. 

The company, in absorbing the Co- 
lumbia Life & Trust, is securing a go- 
ing concern of solid and _ substantial 
financial character. 

New World Life’s Statement 
The financial stature of the New 


World Life, long before the taking over 
of the Columbia Life & Trust was 


. thought of, entitled it to distinction 
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A Liberty Bond is an insurance 
policy. It insures liberty and 
freedom and democracy. It is 
participating—you get interest 
semi-annually. It is a pure en- 
dowment, payable on its maturity 
date or before. It is safe—it is 
backed by the wealthiest people 
in the wealthiest country of the 
world. 
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among life companies, inasmuch as its 
financial statement showed assets of 
$1,910,920 on Dec. 31, 1916. This figure 
now becomes $2,686,000, and the addi- 
tional acquisition of the $9,466,925 of 
business in force at the close of 1916 
brings the company’s total volume in 
force to $16,000,000. 
Got Superior Protection 


Since the very inception of the nego- 
tiations looking to the merger of the 
two interests, the consideration of par 
importance in the minds of the stock- 
holders and directors of the Columbia 
Life & Trust has been the matter of 


absolute .protection to policyholders in | 


the safeguarding of policy contracts. 
Upon careful investigation they found 
that no company offered more solid se- 
curity than the New World Life. The 
business of the company will be man- 
aged by the present officers of the New 
World Life, without change, John J. 
Cadigan continuing as president, Thos. 
A. E. Lally as vice-president and gen- 
eral counsel, Edward J. O’Shea as sec- 
retary-treasurer, R. C. Burton as actu- 
ary, J. P. Fordyce as agency manager 
and assistant secretary, and Dr. H. B. 
Luhn as medical director. 


Old Agents to Continue 


The operations of the Columbia Life 
& Trust, as regards the production of 


_ new business, will not ‘be interrupted 


for a moment, but will be carried for- 








ward with new vigor and enthusiasm 
through the present office in Portland. 
For the time being, while the task of 
transferring and consolidating is going 
on, Columbia Life & Trust agents will 
have their policies written in Portland 
as usual. Premiums to be received 
from, and all other business pertaining 
to the policyholders of the Columbia 
Life & Trust, will be handled as usual 
through the company’s office. This 
office will be maintained as in the past, 
in charge of M. M. Johnson, former 
secretary of the Columbia, and Jos. H. 
Grey, agency supervisor. The company 
will continue to make loans as usual, 
in this territory, adhering to its policy 
of keeping western money at work in 
the west. 





Life Men to Hit 
the Sawdust Trail 








New York, June 4.—Billy Sunday 
will have a life underwriters’ delega- 
tion of about 4,000 at his services 
Thursday of this week. So great has 
been the number of requests from life 
insurance men for a special Billy Sun- 
day evening of their own that ar- 
rangements have been made for this 
large reservation of the best seats in 
the Tabernacle—right up in front. Spe- 
cial tickets have been printed, six 
inches long by one wide, and each 
member of the delegation is requested 
to show the ticket on the lapel of his 
coat and to be on hand before 7 o’clock. 


* * * 
Back the Qualifications Bill 


The executive committees of the Chi- 
cago Life Underwriters Association and 
the Chicago Life Insurance Field Men’s 
Club, met in joint session the other day 
and it was agreed to support the quali- 
fications bill that is now before the Illinois 
legislature and which was fathered by the 
field club. The bill is similar to the one 
recommended by the National Life Under- 
writers Association and the American Life 
Convention. A committee was appointed 
consisting of President William Franklin 
Crawford of the Chicago Life Underwriters 
Association and Dr. H. C. Castor, chair- 
man of its executive committee, Edwin 
Austrian of the Northwestern Mutual and 
Sidney J. Sax of the Fidelity Mutual, rep- 
resenting the field men’s club, to take 
charge of this legislative measure and 
urge its passage. ‘ 


x * * 
Ernst Is Forced Out 


Nathan H. Ernst, who has been organiz- 
ing the Douglas Life of Chicago, has re- 
signed on request of a stockholders’ com- 
mittee. Mr. Ernst began the organiza- 
tion two years ago and during that time 
it is shown that only $4,500 has been col- 
lected. The par value was $10 and the 
stock was sold at $30. The prospectus 
provided for a trust fund in the amount 
of the capital stock and the examination, 
it is said, shows that this trust fund was 
not established. Mr. Ernst secured a char- 
ter for the Cooperative Life and Casualty, 
which was to take over the Douglas Life. 


* * * 


Phoenix Mutual Business 


The Phoenix Mutual Life reports new 
issued business for the five months is 
$16,800,000, as compared with $12,320,000 
for the similar period last year. Its new 
business in May was $2,717,000, as com- 
pared with $2,509,000 last year. The 
Phoenix Mutual has found a much greater 
increase in the sale of life annuities, in 
consideration of which over $275,000 has 
been received so far this year. 


* * * 
Death of J. William Johnson 


J. William Johnson, first vice-president 
of the Western & Southern Life, died this 
week as a result of an operation. ~ ae 
Cogan, second vice-president of the com- 
pany, died recently. Mr. Johnson was one 
of the oldest and best known attorneys 
of Cincinnati and had been interested in 
the Western & Southern for many years. 








best policies. 





GENERAL AGENTS: Wanted at once for States 
of Michigan, North Dakota and Montana. Good contracts; 
Referencesrequired. , 


The Surety Fund Life Company, Minneapolis, Minn. 
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AMERICAN 
CENTRAL 
LIFE 


Insurance Co. 


INDIANAPOLIS, IND. 
Established 1899 


HERBERT M. WOOLLEN 
PRESIDENT 




















The Midland Mutual Life Insurance Company 


COLUMBUS, OHIO 


An OHIO Company, writing policies on OHIO people and keeping OHIO 
money in OHIO for the development of OHIO industries 
Admitted Assets...................... $ 2,220,534.72 
Insurance in Force.................... 21,329,698.00 

358,399.47 


’ oe New Continuous Monthly Income Policies y 
Splendid opportunities for AGENTS in many sections of Ohio. We solicit inquiries from responsible parties. 


Dr. W. O. THOMPSON G. W. STEINMAN 


President Secretary 




















The Central Life 


Insurance Company 
of Illinois 





‘THE COMPANY writes both participating and non-participating 
business. A new dividend scale has been adopted which places 
the net cost of insurance very low. On all business issued in 1917 a 
dividend will be paid at the end of the first year, contingent on the 
payment of second premium. Exceptional opportunities for agen 
men in Illinois, Missouri, Iowa, South Dakota and Minnesota wit 
direct contracts with the Home Office. 





IT WILL PAY YOU TO 
INVESTIGATE 


Ottawa, - - 


Illinois 
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their invested funds an average close 
to 5 percent. Liberty Bonds will 
pay 1% percent less. 

When an insurance company invests 
in Liberty Bonds it is paying annually 
to the government of the United States 
a premium of 1% per cent on the 
amount of its investment. The pre- 
mium insures the continuity of govern- 
ment, ideals and institutions under and 
with which insurance has grown. 

The insurance business needs and is 
buying this insurance. 

Life insurance companies rely on this 
1% percent excess earning for a part 
of the dividends to both policyholders 
and stockholders, and fire and casualty 
companies get all or a large part of the 
profits from interest earnings on in- 
vested funds. 

Despite this fact the response to the 
government’s call for money has been 
liberal. 


| NSURANCE companies earn net on 


* 


ONLY QUESTION IS: HOW 
MUCH SHALL WE BUY? 


The problem of the life companies is 
not whether to invest, but how much? 

They can invest surplus in 3% per- 
cent securities, but not a great deal of 
their reserves in that class. The re- 
serves are computed on an assumption 
of interest earning. The lowest earning 
used by any company is 3 percent. The 


Sr aS, 
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Amounts subscribed by individ- 
ual companies and other interest- 
ing Liberty Bond-Insurance in- 
formation will be found in Part I. 
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highest is 4. The reserves outstanding 
today will, it is believed, show an aver- 
age assumption close to 3% percent. 

Consequently, the hope of these 
bonds earning a premium is the only 
margin in sight for life companies. The 
only immediate advantage is the adver- 
tising. But-the necessity for invest- 
ment in such loans is the necessity for 
a continuity of the government under 
which life insurance has grown to its 
fullest bloom. 

The executives of the big life compa- 
nies recognize that they, as trustees, 
must make *the vast accumulations of 
money, belonging to the millions of 
policyholders, perform the function for 
which they were set aside. This func- 
tion is to be available when death calls 
the loan. To be available at the rate of 
100 cents on the dollar, they must earn 
the entire rate of interest assumed. To 
be available at all, the government that 
protects them must be secure. With 
this situation to face, the life compa- 
nies are patriotically investing all that 
they possibly can. 

Fire insurance companies could in- 


vest a larger proportion of their assets | 
Their reserves are | 


in Liberty Bonds. 
a smaller percent of their assets and 
they have no assumed interest rate to 
worry them, as do the life companies. 
To counterbalance this apparent ad- 
vantage, fire companies have a smaller 
margin of safety in their premium rates. 
Figures for ten years show that losses 
and expenses of fire companies have 
amounted to 98.33 percent of. their 
earned premiums. Life companies al- 
most invariably make a substantial sav- 
ing on mortality. To put the same 
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* * * * * Freedom Insurance Fe FOIE 
LIBERTY BONDS AS INVESTMENTS 


facts in different words, the charges in 
fire companies’ rate schedules are now 
scarcely sufficient, while the American 
Experience table of mortality, used by 
life companies, is wholly adequate. 

However, fire companies can use and 
need more liquid assets than life com- 
panies, and there is nothing more liquid 
than government bonds. Fire compa- 
nies constantly face the possibility of 
a conflagration that would call for huge 
sums of cash. They have and they 
might in the future find.it necessary to 
throw securities on the market. There 
is nothing they could probably dispose 
of more easily and with less loss, if 
any, than government bonds. Conse- 
quently, the Liberty Loan has some 
aspects of attractiveness to fire compa- 
nies—they are government debentures 
with a higher rate of interest than sim- 
ilar securities have carried for years. 

To the casualty companies the bond 
issue presents a real opportunity. They 
have been fighting the German idea. 
They have been threatened by the state 
schemes and social insurance proposals 
based on the institutions fostered by 
German paternalism. They should and 
they do welcome the opportunity to buy 
protection for the future of individual- 
ism, on which many of their lines are 
dependent. : 

The tax-free feature is one that adds 
attraction to the issue for all compa- 
nies—not as much as it does for indi- 
viduals or other corporations, because 
taxes on insurance companies are ad- 
justed differently. None the less this 
feature presents an advantage. 


* 


LOW INTEREST RATE 
PRESENTS PROBLEMS 


Some of the problems which insur- 
ance companies must face in purchas- 
ing Liberty Bonds are set forth in 
replies to inquiries regarding the desira- 
bility of the issue as an insurance com- 
pany investment. Extracts from such 
letters follow: 

George I. Cochran, president of the 
Pacific Mutual Life and a former head 
of the Association of Life Insurance 
Presidents, says: 

“T shall confine my remarks to life 
insurance companies, because their in- 
vestments are based upon a different 
principle from that of fire companies. 
Fire companies must invest with a view 
to realizing quickly, while life insurance 
companies invest for long periods and 
thereby realize larger returns. 

“The rate of interest on the Liberty 
Loan, in my opinion, does not justify 
any life insurance company in making 
any subscription for the same except 
in a very limited amount—limited to 
the amount that it might consider it 
proper to carry as part of its cash as- 
sets. Strictly speaking, any investment 
beyond such amount would be a mat- 
ter of benevolence and not a matter of 
business, as far as a life insurance com- 
pany is concerned. Most insurance 
companies are required to earn at least 
3%4 percent on their reserve funds, and 
over and above this rate they must earn 
sufficient to pay a proper proportion of 





the expenses of the company, and also, | 
if they do a participating business, to | 


pay dividends to policyholders. 
thermore, if they do a nonparticipating 
business they probably have anticipated 
their interest earnings by making their 


Fur- | 


‘ 
‘ 


premium rates lower than a 34 percent 
interest rate would warrant. 

“Hence, generally speaking, if life in- 
surance companies invested a substan- 
tial part of their assets in these bonds, 
they would have difficulty in meeting 
their obligations to their policyholders. 
In my judgment, life insurance compa- 
nies purchasing these bonds should fig- 
ure that they are making a contribution 
of at least 1 percent per annum on the 
amount purchased to the country, and 
the revenue and surplus of the com- 
pany must be taken into consideration 
in making this contribution. 

“I think the probable effect of the 
war loan on the general interest rate 
will be to increase it. 

“T think the issuance of this loan will 


make it more difficult to float the Fed- | 


eral Farm Loan bonds. 

“T do not think a 3% percent reserve 
company would be justified in purchas- 
ing a large amount of 3% percent 
bonds. I should say that the average 
life insurance company could afford to 
invest 1 or 2 percent of its assets in 
these 3% percent government bonds, 
for the reasons above stated.” 

F. W. Lawson, general manager of 
the London: Guarantee & Accident, 
says: “Investment by lite companies that 
are on a 34 percent reserve basis in these 
bonds simply means that policyholders will 
be foregoing any profits that might arise 
from other investments. There is no 
doubt in my mind as to the attractive- 
ness of the loan and I think all compa- 
nies should be willing to invest a por- 
tion of their assets in the bonds. The 
amount to be invested, however, should 
be left to the officers of the companies. 
I do not believe it feasible to suggest 
that any company should invest a cer- 
tain proportion of its total assets.” 

F. R. Bigelow, president of the St. 
Paul Fire & Marine, says: “It seems 
to us eminently proper for fire insur- 
ance companies to subscribe for the 
Liberty Loan, provided the taxation 
measures eventually enacted by Con- 
gress shall be reasonably fair. The 
present outlook is that an undue and 
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unreasonable increase in taxation will 
be inflicted upon fire insurance com- 
panies. If this is done, I think that 
companies will feel warranted in in- 
vesting their funds so as to increase 
their interest income in the greatest 
possible degree and in taking only nom- 
inal amounts of present and future Lib- 
erty Loans. : 

“Fire insurance companies cannot 
wish or expect to evade their share of 
increased taxation, and if this is brought 
about in an equitable manner I think 
that fire insurance companies can well 
afford to invest substantially all of their 
increase in reserves in the Liberty 
Loan. It is only a public duty, and I 
believe a fire insurance company should 
not only contribute, but can easily af- 
ford to lose the 1% percent between 
their average interest earnings and the 
3% percent bonds. Eventually, I be- 
lieve they will not lose anything, as in 
the natural order of things a fire insur- 
ance company could afford to hold 
these bonds until it could sell them at 
a premium, which will surely come to 
pass some day. 

“I see no reason why the probable 
effect of the war on general interest 
rates should be different from the ex- 
perience of Great Britain, where inter- 
est rates have stiffened somewhat, but 
not seriously.” 2 


ADMIRABLE MESSAGE 
TO POLICYHOLDERS 


George E. Ide, president of the Home 
Life of New York, has admirably ex- 
pressed the reasons why life compa- 
nies should invest in the Liberty Loan. 
In a circular to policyholders he says: 

“No nation has reached a higher scale 
of development of ‘Organized Thrift 
than the United States. Our savings 
banks, insurance companies and kin- 
dred organizations are the wonder of 
the world. 

“When any nation approaches a great 
crisis, the patriotic duty of the individ- 
ual is clear, and these organizations for 
thrift have likewise a patriotic duty to 








ECRET OF OUR 
One Spccess IS 
ERVICE 


Cash Capital $200,000.00 


We have a contract for you under"|which your 
income will be limited only by your activities. 


A REAL PROPOSITION FOR A REAL MAN 


FEDERAL CASUALTY COMPANY 


DETROIT 
MICHIGAN 


V. D. CLIFF, President 











Insurance in Force (Ordinary) 
Assets ee ee a ee 
Surplus to Policyholders - 


William H. Hunt, Pres. 





The Cleveland Life 


= ‘“‘A Company Better Otherwise Than Simply Age and Money-Size.”’ 
@:2% | FEARLESSLY RIGHT IN ALL OF ITS DEALINGS 


Has gained the esteem of honest men in every walk of life because of its cour- 
ageous stand in the defense of the “legitimate” in Life Insurance enterprise. 


Howard S. Sutphen, V. Pres. & Mgr. of Agencies 
Guardian Bank Building, Cleveland, O. 
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$12,732,607.00 
i 1,327,264.28 
301,678.05 
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30 N. LA SALLE STREET 
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NO PRELIMINARY TERM-—ONE OF FIVE COMPANIES WES 


SCANDIA LIFE INSURANCE COMPANY 


CHICAGO, ILLINOIS 


iT OF THE ALLEGHE- 
[ F 32 OUT OF 250 IN THE ENTIRE UNITED STATES NOW 
OPERATING ON THE BASIS OF FULL LEVEL PREMIUM RESERVES. : 


ALWAYS MUTUAL—ALWAYS PROGRESSIVE—ALWAYS SUCCESSFUL 


SOME VERY ATTRACTIVE TERRITORY IN 
NORTH AND SOUTH DAKOTA 


Illinois’ Only Mutual Old Line Company 
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perform which is no less important. 
They can be of incalculable assistance 
to the nation, and the nation has a right 
to expect their cooperation. 

“The Home Life has subscribed for 
$500,006 of the new Liberty Loan au- 
thorized by our government, which 
bears 3% percent interest. Every mem- 
ber of our company has an interest in 
this investment. Three and one-half 
percent is below the rate at which we 
ordinarily invest our funds, but the dif- 
ference in interest return is a small 
contribution to the nation’s needs. The 
difference, 1% percent in interest re- 
turn on our investment of $500,000 
amounts to $7,500 per year, or an av- 
erage of 12 cents per policy. 

“There are 46,000,000 life insurance 
policies in the United States, represent- 
ing $25,000,000,000 of old line life in- 
surance in force. The average amount 
of these policies is $530. It is the pa- 
triotic duty of every mutual life insur- 
ance company to participate in this 
loan, and apart from this action, which 
is simply an investment of groups of 
individuals, every citizen of this coun- 
try should feel the individual obligation 
which rests upon him to shoulder his 
share of the burden by a personal sub- 
scription. 

“Life insurance companies will also 
be affected by war taxes, which will 
necessarily be imposed. ‘The exact 
basis of this taxation has not yet been 
determined, but is likely to be large. 
While in ordinary times we do not be- 
lieve in the principle of taxation of the 
savings in life insurance companies, yet 
in this particular emergency it does-not 
seem proper to oppose such taxation, 
as the tax is easily collectible and dis- 
tributes itself automatically among the 
various individuals making up each life 
insurance group. The proper and just 
apportionment of this tax by the gov- 
ernment is a matter attended with the 
greatest difficulty and policyholders 
must look, as a result of such taxation, 
for some diminution of the dividends 
to which they would ordinarily be enti- 
tled in times of peace, but they may feel 
with just pride that by these contribu- 
tions, indirectly made, they are as- 
suming part of the nation’s burden. 

“Of the enormous amount of life in- 
surance in force in this country, about 
$3,000,000,000, or one-eighth of the total 
amount, is on male lives between the 
ages of twenty-one and thirty. This 
insurance has been issued in the past 
and is almost entirely free from any 
restrictions as to military service. 

“The purpose and object of the pres- 
ent war should be clearly understood 
after the recent statements which our 
President has issued, and it is right and 
proper that the nation should expect 


that the American people will ‘awake 
to the gravity of the situation and or- 
ganize the mighty resources of the na- 
tion’ properly and effectively. This can 
only be done by hearty.and unanimous 
cooperation on the part of individuals 
and corporations alike. The present 
conflict must be pushed to a successful 
and speedy termination and we must 
give the nation our assistance in this 
‘supreme struggle for human rights and 
liberty.’ ” m 


AGENTS BECOME BOND 
SALESMEN AND BOOSTERS 


Hundreds of life men spent all Tues- 
day and Wednesday selling Liberty 
Bonds. At the suggestion of Lawrence 
Priddy, president of the New York As- 
sociation of Life Underwriters, many 
of the local organizations belonging to 
the National Association had a large 
part of their membership engaged in 
this work. While bond selling is new 
to life men, they no doubt added many 
names to the list of those subscribing 
and disposed of a considerable amount 
of the bonds. 

Many life men are boosting and push- 
ing bonds and some are even carrying 
subscription blanks with them and get- 
ting signatures whenever the opportu- 
nity presents. On this point Vice-Pres- 
ident, Thomas A. Buckner of the New 
York Life says: 

“Practically the same high-grade sen- 
timents actuate the buyers of Liberty 
Bonds and life insurance—hence it is 
meet for us to help in this great work— 
loyalty to home and country and a de- 
sire to do one’s duty by each. The man 
who loves his country will buy a bond 
or bonds to help it live in security 
and peace and ward off the attacker. 
The man who loves his home will buy 
a policy that those who survive him 
may live in peace and comfort after he 
-has gone and ward off the consequences 
of death. The same great guiding prin- 
ciples actuate the selling of life insur- 
ance policies and Liberty Bonds. Sell 
both.” 

The Bankers Life of Iowa has asked 
all of its 1,400 agents throughout the 
United States to dispose of at least 
five $50 Liberty Bonds, arrangements 
having been made by the company with 
the Des Moines National Bank to sup- 
ply $70,000 worth of these bonds for 
this purpose. 

* * * 

Announcing that the Western Union Life 
of ‘Spokane has passed the _ $32,000,000 
mark in paid-for insurance in force, a gain 
of 32 percent for the twelve months, Presi- 
dent R. L. Rutter reports that the produc- 
tion of business in May amounted to 
$1,714,810, as compared with $1,135,500 for 


the same month a year ago, an increase 
of 51 percent. 
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known to the business. 





a few general agents. 


some proposition. 








Our Plan Is Unique 


Life insurance men say it is the most valuable help 


local banks in all our territory. 


Ask Us About It 


We are opening some excellent territory and need 
Assure us that you can pro- 
duce good business and we can make you a hand- 
Correspondence confidential. 


The Bankers Reserve Life Company 


OMAHA, NEBR. 


It enlists the cooperation of 





























DISTRICT AGENTS 


WANTED 


—in 


KANSAS «1 NEBRASKA 


Excellent Renewal Contracts 
Direct with the Company 


Guaranteed Low Cost Policies 


Address 


THE FRANKLIN LIFE 


INSURANCE COMPANY 











Springfield, IHinois a eal wl 














patriotism of business by insuring entire staffs of employees. The Pru- 


Lr DUSTRIAL CONCERNS throughout the land are proving the 
dential will lend a hand—make it easy for firms to insure their workers. 


Family Insurance has placed America First 
in Life Insurance, and Group Insurance will 
help to keep it there. 
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The Prudential has a fine Group plan. 
Group Insurance is endorsed by every concern 
that has tried it. Send for brief, forceful de- 
scriptive circular. 


THE PRUDENTIAL INSURANCE CO. OF AMERICA 


Incorporated under the laws of the State of New Jersey 
FOREST F. DRYDEN, President HOME OFFICE, NEWARK, N. J. 























Business Attending to Business 


General business is prosperous and the public confidence is proof against 
all alarms. Our deliveries for the first three months were much larger than 
for the first quarter in 1916. Patriotism requires that business shall attend 
to its business with the utmost zeal, that the stability of finance may remain 


unshaken, even as patriotism requires that every American shall support the , 


government by such means as are his to contribute, that our country may 
be invincible. 


Occasionally we have a general agency opening. 


JOSEPH C. BEHAN, Superintendent of Agencies 


Massachusetts Mutual Life Insurance Company 


SPRINGFIELD," MASSACHUSETTS 
Incorporated 1851 
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Not seeking men who 
sell insurance, or 
sell big policies, or 
sell lots of policies 


But we do seek men 
who sell service 


Only in Wisconsin 


e e 
(yardian jif 


Home Office Madison 














40% Increase in Paid 
O New Premiums 
—that tells the 1916 story 


of Fidelity progress. 

* Direct leads and the Fidelity “Income 
for Life” plan are making money for 
Fidelity field men. Any man who can 
sell life insurance can sell MORE 
Fidelity insurance. 

Write to-day— 


Fidelity Mutual Life 


Insurance Company, Philadelphia 
Inc. 1878 Walter Le Mar Talbot, Pres. 














REAL PROTECTION AT COST 
AS WRITTEN BY THE 
American Health and Accident 


Insurance Co. 
POLICIES TO MEET 
... EVERY NEED ..... 

An Attractive Side Line for 
Life Men. 
ADDRESS THE COMPANY, TOPEKA, KAN. 
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NEWS ABOUT LIFE POLICIES 


g New Policies, Premium Rates, Divi- 
dends, Surrender Values and all Changes 
in Policy Literature, Rate Books, etc. 
q Supplementing Policyholders’ Digest, 
Published Annually in May. Price, $2.56 


GETS OUT NEW WAR CLAUSE 











Bankers Life of Iowa Puts Limit at 
Five Years, With $100 Extra 
Premium 


The Bankers Life’of Iowa has gotten 
out a new military clause. On policies 
issued on or before April 6, 1917, no 
permit is required for military or naval 
service. On policies issued from April 
7, to May 31, 1917, the clause is applic- 
able one year. After the first year the 
policy is free from restrictions. The 
extra premium is $100 a thousand and 
is not payable until the insured leaves 
the continental limits of the United 
States. For aviation or naval service 
the extra premium is payable immedi- 
ately. 

Policies issued after June 1, the re- 
stricted period is five years. The extra 
premium is $100 payable when the in- 
sured leaves the United States. For 
aviation or naval service the premium is 
collected at once. A refund is pro- 
vided if the extra premiums are not re- 
quired to pay war losses. A limit of 
$2,000, including insurance already car- 
ried is made. " 


Northwestern National Life 


Northwestern National Life policies 
now contain waiver of premiums and 
income upon total and permanent dis- 
ability, without deduction from the face 
of the policy; also double travel provi- 
sions. 

* * 


Federal Union 


The Federal Union of Cincinnati is 
putting out a new form of business 
policy and has established a special de- 
partment for its sale, which will be in 
charge of Sidney Loth, for many years 
one of the largest producers of credit 
insurance in the country. It will be 
known as the “combination life and 
guarantee credit” policy. 


* * * 
Tax Bill Is Defeated 


The excise tax bill, that would have 
imposed 2 percent on the gross pre- 
miums of life companies was deefated 
in the Illinois House by 89 to 39 last 
week on motion of Representative Mar- 
shall of Chicago. Representative Mar- 
shall said that he had received over 
2,000 letters from people asking him 
to vote against the bill. Some excel- 
lent work was done by life insurance 
men throughout the state in protesting 
against this most unjust and onerous 
tax bill. Illinois has never imposed a 
premium tax on life insurance and this 
move was regarded as particularly hos- 


tile. 
* * * 


May Have Its Own Building 


The Great American Life, that is being 
organized at Hutchinson, Kan., now pro- 
poses to erect a home office building. At 
the recent meeting of the board the mo- 
tion prevailed to secure permanent 
quarters for the company with the under- 
standing that if suitable offices are not 
available the company will build its own 
office structure. Secretary Frederick H. 
Hamilton says that 80 percent of the stock 
has now been subscribed. 


* * * 


Bankruptcy Decision 


In Frederick vs. Metropolitan Life (39 
Am. B. R. 204) the court holds that where 
an insurance company, in. good faith and 
without notice of any adverse claim, pays 
a policy, upon due proof, to the wife of 
the insured, named as beneficiary, the 
trustee in bankruptcy of the assured, who 
died before asserting his right to change 
the beneficiary, is not entitled to recover 
the amount of the policy from the com- 





pany. 








The Company OF the People, BY the People, FOR the People 


The Metropolitan Life 


Insurance Company 


Incorporated by the State of New York 
Home Office, One Madison Ave., New York City 


Proof of Public Confidence 


This Company has more premium-paying business in force in the United 
States than any other Company, and for each of the last eighteen years has had 
more new insurance accepted and issued than any other Company in America. 


The Daily Average Business During 1916 
701 per day in Number of Claims Paid. 8,304 per day in Number of Poli- 
cies issued and revived for $1,969,823 per day in New Insurance issued, revived 
and increased. $376,827.40 per day in payments to Policy-holders and addition 
to Reserve. $220,509.26 per day in Increase of Assets. 














Central States Life Insurance Company 


St. Louis, Missouri 


Insurance in Force, $24,000,000.00 
JAMES A. McVOY, Vice President and General Manager 

















J.O0. LAUGMAN, President‘ B. O. BERGE, Secretary 


Lutheran International 


2 Jnsurance Company 
Capital $100,000.00 Surplus $121,477.33 


Ottawa Banking & Trust Building 
OTTAWA, ILLINOIS 











DIXON W. PLACE, Pres. 
A. S. BURKART, V. P. & Gen. Mgr. 


WM. MELL, Sec’y. 
i 4a 
Conservative Life Insurance Company 
iaq ORDINARY and 
of America fNpustriaL 
We have some splendid openings for experienced 


nee industrial insurance men in our Monthly payment de- 
* meena partment, and some first class territory for Ordinary 


J} INCORPORATED UNDER men. " 
\ MH Conpusony OEPOSIT . Address in strict confidence 
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Wanted in Illinois, Indiana and Pennsylvania 


100 Industrial Agents 
20 Assistant Superintendents 
5 Superintendents 


WHO KNOW HOW 


For new Industrial Work—to open new territory 
and to sell the best thing going. 


Address Industrial Department 


Western Life Indemnity Company 
604 Masonic Temple, Chicago, III. 


33 years’ continuous and successful career. Now known and called “THE OLD RELIABLE.” 


GEN. GEO. M. MOULTON, President J. L. MITCHELL, General Agency Manager 
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CANNOT ADD WAR RIDER 


BUTTON FAVORS VIRGINIAN 





Decides That Atlantic Life Cannot At- 
tach War Premium to 
Lapsed Policy 





Commissioner Button of Virginia 
gave a ruling last week to the effect 
that the Atlantic Life could not attach 
a war rider to a lapsed policy as a 
condition precedent to reinstatement. 

Ernest H. Smith, a 25-year-old Rich- 
mond newspaper reporter, amenable to 
military service, is the holder of this 
policy, a $1,500 twenty-pay life, issued 
four years ago and carrying a premium 
of $43.92. In a letter to the company 
embodying his opinion, the commis- 
sioner said: “As I understand the mat- 
ter, the policy lapsed for nonpayment 
of a note given for a premium, though 
Mr. Smith states that he mailed the 
check before the due date of the note. 
The same, however, was apparently not 
received by your agent until a few days 
after the due date. 


Demands Return of Policy 


“Mr. Smith then made application for 
reinstatement of the policy, signing the 
medical health certificate required, and 
on May 9 was notified by the agent, 
A. O. Swink, that the policy be re- 
turned to the company so that a war 
rider could be attached. I find that 
the policy is free from all restrictions 
as to residence, occupation and travel, 
and in my opinion you have not the 
right to attach a war rider as a condi- 
tion precedent to reinstatement.” 

The rider would have imposed an ad- 
ditional cost of $37.50, as Mr. Smith 
is expecting to get a commission in the 
volunteer army. 





NAMES OF LECTURERS 





PLAN OF ACTUARIAL SOCIETY 





Class Taking Fellowship Examination 
Has Privilege of Hearing Papers 
on Important Subjects 





A new development has_ recently 
taken place in connection with the ex- 
aminations for the Actuarial Society of 
America. A class has been formed for 
the men who are taking Part II of the 
fellowship examination in June. There 
are fourteen members in that class, 
four of whom are Canadians. Many of 
the prominent members of the society 
are giving their services freely. Lec- 
tures have been delivered or will be de- 
livered by the following: 

E KROES. so. ce eca se Investments 


R. Henderson and H. H. Wolfenden 

bi Leave o tas oe wars Banking and Finance 
Henry Moir.... Distribution of Surplus 
W. M. Strong.......... Insurance Law 
Jc ER. WOoeG Wate 25. oi. ek ons eheclces 

pera Workmen’s Compensation 
C. F. Cushman......... Public Utili- 

ties Securities and Municipal Bonds 
W. Macfarlane. .............. Pensions 
A. Coburn.......... Sickness Insurance 
Ci Si’ OSBe Be os oc bcs aiae 


tise Accident and Health Insurance 
Wm. Young..Life Insurance Accounts 

The classes are under the charge of 
Arthur Hunter, president of the Actu- 
arial Society, who is taking up such 
subjects as group insurance, permanent 
disability benefits, and other general 


topics. ; 
* * * 
“Down on the Farm” 


Silas M. Barr, for many years gen- 
eral agent of the Equitable Life of New 
York in Chicago, has resigned and will 
spend the summer on his farm near 
Kankakee, IIl. 
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DATING BACK OF POLICY | 


RULING MADE IN MICHIGAN. 





Commissioner Winship Says That the | 
Principle Must Be Applied 
to All Alike 





Commissioner Winship of Michigan 
has sent a letter to life companies re- 


lating to dating back of life insurance | 


policies. He refers to two laws on this 

subject and his ruling is as follows: 
Michigan has two laws bearing upon 

this subject: The standard provision law 


(Act 187, P. A. 1907) in the third sub- | 
division,of Sec. 2, provides that no policy | 


shall purport to be issued or take effect 
before the original application for insur- 
ance was made, if thereby the insured 
would rate at an age younger than his 
age at date when the application was made, 
according to age at last birthday. 

This, in effect, means that a policy may 
be dated back one year less one day, but 
Sec. 31 of Act 77, Session Laws of 1869, 
modifies the above provision according 
to the established practice of companies. 
The latter law provides that no life com- 
pany doing business in this state shall 
make or permit any distinction or dis- 
crimination in favor of individuals be- 
tween insurants of the same class and 
equal expectation of life, in the amount of 
payment of premium or rates charged for 
policies of life or endowment insurance, 
etc. 

This is in reality an antidiscrimination 
provision, and requires companies to apply 
the privilege of dating back policies ac- 
corded by the standard provisions law to 
all applicants alike. If, therefore, a com- 
pany’s practice is to rate applicants on 
their age at nearest birthday, they must 
apply this practice to all applicants with- 
out regard to the provision of the stand- 
ard provision law. In other words, the 
principle of dating back policies must be 
applied to all alike. 


* * * 


North Dakota led all state agencies of | 


Northwestern National Life of Minneapo- 
lis in applications written during May. 
Minnesota ranked second and South Da- 
kota third. 
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PROMOTIONS ANNOUNCED 





TRAVELERS MAKES CHANGES 





Mallory Assistant Agency Superintend- 
ent—Three Others Also Move Up 
in the Ranks 





The Travelers announces promotions 
in the life and accident department of 
Walter E. Mallory, to be assistant su- 
perintendent of agencies; W. C. Bailey, 


| J. O. Hoover and John A. Coffman to 
| be agency assistants and Thomas -F. 


Willmore to be assistant in the group 

| division. Mr. Mallory resides in Hart- 
ford. He was appointed agent at 
Woodsfield, Ohio, June 10, 1908; spe- 
cial agent at Cleveland, Jan. 1, 1909; 
then transferred to Boston, and has 
been agency assistant at the head office 
since January, 1912. 

Mr. Bailey was appointed agent at 
Cleveland in September, 1914, and as- 
sistant manager there March 31, 1916. 
| Mr. Hoover is connected with the Chi- 
cago office, as is Mr. Coffman. Mr. 
Hoover joined the Travelers in 1915 
and Mr. Coffman about a year ago. 
Mr. Willmore has been an agent at 
Bridgeport, Conn. The Travelers 
| group department has grown to such 
an extent that Superintendent William 
F. Chamberlin needed an assistant in 
handling the group division. 


* * * 
Oats Becomes Actuary 


Merlin Oats, stenographer to the 
business manager of the University of 
| Texas this year, has been specializing 
insurance and business administration 
at that institution, and has accepted an 
actuarial position with the First Pru- 
| dential Insurance Company of Galves- 
} ton. 
| 
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Because—We have a farm mortgage behind every Policy. 
No investments are made in any other securities. 
Rate of interest 6.2%. 


Because—We keep abreast of the times with Special 
Policies and all modern up to date features of the best 
policies—which sell. Policies for Total Abstainers 
a specialty. 

Because—We issue the BEST income policies on both Par- 
ticipating and Non-Participating rates—Income in- 
surance is the most popular form sold today. 


Because—Our Guaranteed Paid-up Addition Policy 12. ' Because—We make good General Agents’ Con- 
will meet any competition—It guarantees to save the 
insured 4 Premiums out of 20 and gives him dividends 
besides. It may be placed on Total Abstainers. 


Because—WE GIVE SERVICE TO POLICY HOLDERS 
—therefore making it easier for the agent to succeed. 

WHY DON’T YOU BE A 
SUCCESS WITH US? 


1. 


TWELVE REASONS WHY 
OUR AGENTS SUCCEED— 


Because—We issue both Participating and Non-Participat- 
ing policies—a big advantage in meeting com- 


petition. 


2. Because—We insure both men and women on equal terms. 


3. 


A wonderful advantage to 
as the Insured. 


ties for our men. 


tracts direct with the 
full advantage of all 


Because—Total Abstainers are insured at reduced rates— 


9 Because—We are constantly extending our fields and 
P developing new territory and making opportuni- 


10 Because—We make} our men succeed—Each man is 
7 given assistance and: instruction until he is a success. 
Every man must make good. 


11 Because—All our Promotions are made from the ranks 
i of our own agents, thereby giving our own men the 
advantage of all our opportunitiese—Something to 

work for all the time. 


—A lifetime contract. 










the agent as well 


Company, giving them 
there is in the business 


INSURANCE -COMPANY 
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NOT A PRIVATE BUSINESS 

THE suggestion made in connection 
with the Pirrspurcn Lire & Trust case 
that laws be passed in the various states 
providing that the stock control of all life 
insurance institutions be trusteed with 
the insurance departments of their 
home states is at least worthy of con- 
sideration. It is necessary to recognize 
that life insurance as conducted today 
is not a private business and that the 


stockholders are not the only ones to | 


be considered. The agents and policy- 
holders even in a stock company, have 
rights which should be protected by 
law, if they are not by the form of or- 
ganization. 

Life insurance officers and stockhold- 
ers should not be permitted to sell out 
their companies whenever they see a 
chance to make a “turnover.” Life in- 
surance is a business different from any 
other and must have special safeguards. 
A stock fire insurance company does 
business from year to year and its con- 
tracts are renewed for short periods, 
but when a life company enters into a 
contract with a policyholder it may be 
50 or even 75 years before that contract 
is completed. Especially since monthly 
income forms of settlement have come 
into vogue, the fiduciary nature of life 
insurance is emphasized. There are 
many contingencies in a contract of 
such long duration that cannot be fore- 
shadowed and therefore much depends 
upon the integrity and ideals of the 
management. Life insurance should be, 
and is to a large extent, set apart from 
other business enterprises. 

The Pirtsturcn Lire & Trust instance 
is not only a flagrant case of looting 
and high financing, but the secretive 
method in which the deal was put 
through indicates a low commercial 
standard on the part of the old direc- 
tors which would have been dangerous 
to the company even had not the dis- 
aster resulted as it did. It is time that 
the insurance commissioners or the 
law-making bodies of the several states 
formulate a code or set of laws regulat- 
ing and governing the whole matter of 
stock control in life insurance and 
profits to stockholders. The latter 
point is equally important with the 
former. 

So long as the principle is accepted 
that the stockholders and management 
of a company have a right to make all 
the money out of it that they can there 
will be evils in the life insurance sys- 
tem which cannot be counteracted. 
There should be laws regulating the 
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increase and decrease of capital and the 
profits that may be paid to stockhold- 
ers. Mortality tables and interest rates 
are recognized to be mere assumptious. 
A company may enjoy a large profit on 
policies at one stage and this profit may 
be entirely assimilated by the losses at 
another stage. It is, therefore, not safe 
to declare profits out of surplus on the 
basis of mere bookkeeping records at 
any time. It is well known, for in- 
stance, that there is a much larger mar- 
gin in the net premium rates at lower 
ages than at older ages. 

Now is a very -good time to take up 
this whole subject and establish stand- 
ards which will safeguard the business 
for the future. 


KAKI IIHKIGC 
LIBERTY LOAN BONDS 

LirE insurance men connected with 
the various life underwriters associa- 
tions have decided for the most part 
to devote June 5 and 6 to soliciting 
subscriptions to the Liberty Loan bonds. 
Thus life men are giving their time to 
the federal government. This is but 
another expression of the loyalty that 
insurance men have evinced all along 
the line. 

Back of the patriotism that impels 
people to purchase Liberty bonds is 
the fact that they are the best security 


aetna atmueE: 


Pace articles on Liberty bonds * 
and their relation to life insur- x 
ance will be found in both Part ¥* 
I and Part JI of this issue. x 

-M 
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in the world. While the interest of 
3% percent may seem rather low in 
comparison with other investment earn- 
ings, yet one must remember that they 
are entirely free from local and federal 
taxation, which would probably amount 
to 1 percent in the case of many other 
securities. The 3% percent earned on 
these bonds goes to the purchaser and 
there is no tax to be deducted. Since 
Liberty bonds are issued in amounts 
so low as $50, they are in the reach of 
almost every one. 

If the bonds are oversubscribed it will 
be a testimonial of confidence in the 
government and the cause of liberty 
that will carry a message of great 
weight to foreign lands. If the people 
rally to the support of the colors in 
this way, it will indicate to the enemy 
that we are in the war to win, even if 
it takes our last cent and our last drop 
of blood. The people are being put to 
a great test and they should not be 
found wanting. 


KAILA 


“SomeEsopy said he left no money at 
all, and then everybody wondered why 
he was uninsured. Absence of protec- 
tion is now inexcusable from the public 
viewpoint.” 


KEKE KH 


“Time rushes. So does age. And 
poor health is on the way. Where is 
the gain by delay? Take the policy 
this week. Who knows a thing about 
next!” 


KKK AAIIHE 
“Many a widow is bewildered by the 
keen reality of constant food and cloth- 


ing for the family, and all because there 
was no life insurance.” 
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Personal Glimpses of 
Life Underwriters 





On Wednesday of this week Manager 
J. W. Jackson of the Pacific Mutual Life 
at Chicago entertained a number of 
general agents at luncheon. Those 
present were guests at the luncheon 
he gave in honor of President John 
Newton Russell of the National Life 
Underwriters Association, at which 
function it was decided to have a gen- 
eral agents’ luncheon club that will 
meet from time to time to discuss the 
problems of the business as they ap- 
pear to agency heads. A committee 
presented a plan of organization that 
is simple, but sufficient to bring the 
men together. It is thought that a 
general agents’ club will have a very 
beneficial effect on: the Chicago Life 
Underwriters Association and that these 
men can do much to increase the mem- 
bership. At the next meeting all the 
general agents in Chicago will be in- 
vited to atend the luncheon and then a 
permanent organization can be inau- 
gurated. ‘ 


Edgar Webster, agency director of 
the New York Life at Seattle, recently 
celebrated his twentieth anniversary 
with the New York Life and his fifty- 
seventh birthday, occurring May 12. 
The agents in the western department 
covering Montana, Seattle, Calgary, 
Idaho, Oregon, British Columbia and 
Spokane, had a contest in his honor 
running for six weeks. There were 166 
agents responded for applications 
amounting to $4,735,318, three times the 
normal production for any _ similar 
period. The agents presented him with 
a beautiful grandfather’s clock with sil- 
ver chimes. Many of the men with 
their families celebrated the day with a 
party at Mr. Webster’s home. There 
were many prominent men present and 
different entertainment features. 


* 


The first war permit for service 
abroad has just been issued by the 
Phoenix Mutual Life. The insured is 
going abroad very soon to engage in 
ambulance work. 

When war was declared with Ger- 
many the Phoenix Mutual immediately 
annulled all restrictions regarding mili- 
tary and naval service in policies issued 
previous to that date, giving the policy- 
holders the right to engage in any ca- 
pacity in the service of the United 
States. The policy upon which the first 
war permit has just been issued by the 
company is one taken out subsequent 
to the declaration of war and provides 
for an extra premium to engage in war 
service outside the United States only 
during the first two years of the policy. 


* 


Harry E. Roberts, editor of the “In- 
surance Advocate” of New York, died 
suddenly Wednesday of last week in 
the Hoboken terminal of the D., L. & 
W. R. R. He was on his way home 
from his office and was attacked by 
acute indigestion. Mr. Roberts began 
his career as insurance newspaper man 
on the old “Investigator” of Chicago. 
After a few years in insurance news- 
paper work he became vice-president of 
the Interstate Life of Indianapolis, re- 
signing in 1906 and going to New 
York, where he purchased the “Insur- 
ance Advocate.” His son, E. Weston 
Roberts, is manager of the “Advocate,” 
and will continue the paper. 


* 


The agents of the Illinois Life broke 
all records in May by sending in $3,106,- 
500 examined business in honor of 
President J. W. Stevens. This is the 
best month the company ever had and 
is a great tribute to the head of the 
Illinois Life, who is held in high esteem 
by the agents in the field. 


* 
William H. Tomlinson, formerly an 





attorney of Dayton, but who has been 
with the Ohio state banking depart- 
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made Ohio insurance superintendent, 
He has been superintendent of the blue 
sky department. When Governor Wil- 
lis was elected, Mr. Tomlinson tendered 
his resignation, but it was not accepted. 
He has made an enviable record in the 
banking department. The new super- 
intendent of insurance is 55 years of 
age. He has had some insurance ex- 
perience in law practice at Dayton. 
His appointment comes as a sort of 
“dark horse” proposition, as it was 
thought that the appointment would 
go to S. A. Hoskins. 


* 


Charles Chambers, a college gradu- 
ate, decided a few weeks ago to enter 
life insurance. But he wanted to work, 
He got into touch with R. A. Ridgway, 
manager of the southwest district for 
the Federal Life. He paid the ex- 
penses of one of the Federal men, Ed 
Forsythe, city manager at Kansas City, 
for two weeks, while Forsythe taught 
him his job. Then Chambers started 
out for himself. He sold twenty poli- 
cies to fourteen different men in the 
first three days, of aggregate premiums 
of more than $600, including accident 
and health and life insurance. At last 
reports he was still going strong. 


* 


J. W. Watts, general agent of the 
Peoria Life at Kansas City, has lost 
three men to the war—W. V. Chiles, 
Harry J. Rahkop and H. C. Stolsburg. 
They have volunteered and are now 
members of the Third regiment, Mis- 
souri National Guard. Mr. Watts has 
planned to make contracts only with 
men of 35 years of age, as a means of 
avoiding further embarrassment both 
to him and the agents who may have 
spent much of their time developing 
business while waiting for the call to 
come to join the colors. 


* 


T. W. Blackburn, secretary of the 
American Life Convention, went to 
Peru, Neb., Tuesday evening, to preside 
as president of the alumni association 
of the Nebraska State Normal School 
at a banquet that evening. The ban- 
quet concluded a celebration of the fif- 
tieth anniversary of the founding of the 
school, which was made more note- 
worthy by this month, also being the 
fiftieth anniversary of Nebraska’s en- 
trance into statehood. 


* 


Clair P. Rockwell, who studied actu- 
arial mathematics in 1915-16 at the Uni- 
versity of Texas, has just accepted a 
position with the New York Life. In 
that same class was J. L. Mims, who 
took a position last June as assistant 
actuary for the Western Union Life In- 
surance Company at Spokane, Wash. 


* 


At the recent annual meeting of the 
Actuarial Society of America, it decided 
to offer to the United States govern- 
ment the facilities of the society in or- 
ganization and other work connected 
with statistics, mortality, pensions, ex- 
pense work and other such matters 
which the government now has to un- 
dertake as a result of the war. Arthur 
Hunter, president of the society, has 
written to Robert Lansing, secretary 
of state, to this end. 


* 


William M. Furey of English & 
Furey, managers of the Berkshire Life 
in western Pennsylvania, and chairman 
of the executive committee of the Na- 
tional Life Underwriters Association, 
has been elected third vice-president of 
the Pittsburgh Chamber of Commerce. 
He has been a member of the board of 
directors for a number of years. 


* 


Douglas T. Allen, assistant agency su- 
pervisor of the home office agency 0 
the Missouri State Life in St. Louis, 
was married the other day to Miss 
Agnes Shelby, daughter of Mr. and Mrs. 





ment since it was established, has been 


B. A. Shelby of St. Louis. 
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Our Complete Protection Policy PROTECTS against Natural Death, Doubles 
the payment in the event of Accidental Death, PROVIDES for Suspension of Pre- 
miums Without Forfeiture in the event of Total Disability. 

AN UNEQUALLED POLICY FOR ALL AGES. 


1894 


APO 10 THZO7O MEA 


OVER FOURTEEN AND ONE-HALF MILLION 
2 Deposited with Auditor of State of Indiana for the Sole Protection of Policyholders 


ir 


INDIANA’S GIANT 
THE 


STATE LIFE 


INSURANCE COMPANY 


Good Territory and Remunerative Contracts for Men Who Can ‘Do Things’’ 


On Agency Matters, Address ‘ 
CHAS. F. COFFIN, Vice-President, - 





1917 


INDIANAPOLIS 


1231 State Life Building 
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DOLLARS IN SECURITIES 
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With Industrial Men 











GABEL GIVES GOOD ADVICE 





Metropolitan Life Man at Ft. Smith, 
Ark., Tells Agents Their Weak 
Points 





William H. Gabel, deputy superin- 
tendent of the Metropolitan Life at 
Fort Smith, Ark., gives some reasons 
why the business ‘of some agents is not 
as extensive as it should be. He said that 
some agents get started too late in 
their work in the day, losing the best 
part for making collections and writ- 
ing business. Speaking further, Mr. 
Gabel said: “Your canvassing in 
houses where you have no insurance to 
collect is being badly neglected. The 
prospects you have already canvassed 
have not been kept track of in a sys- 
tematic manner, causing you to lose all 
the ground gained by your preliminary 
work. You are not working your pol- 
icyholders for references. You are not 
keeping close tab on the marriages 
among the families of your debit, those 
already insured and those not insured. 
You are letting your canvassing efforts 
practically alone in the neighborhood 
where a recent death has occurred. 
You are not watching the increasing 
age of the children already insured 
when they are eligible for more insur- 
ance. You are not making night calls 
and seeing the head of the family, or 
you are making so few that no prog- 
ress is made. You are not working 
your friends for prospects. You are 
not watching the newspapers for mar- 
riages, new business ventures and in- 
creased prosperity of individuals and 
corporations. 

‘Or, if you are following these meth- 
ods, you are doing too much talking 
and not enough writing. You don’t 
ask for enough money on your busi- 


Michigan Mortgages 
‘FOR SALE 


On Lands and Properties 


increasing in value more rapidly 
than in any other state in the 
Union. Interest 5 to 7%. Title 
Guaranteed. 


MITCHELL & CO. 
604 Masonic Temple, CHICAGO, ILL. 








ness and collect it by making it good 
business then and there. You use poor 
canvassing arguments. You can’t make 
a prospect come your way. .You do 
not believe strongly enough in what 
you are talking. You have to make a 
believer out of your prospect.” e 


we & 


Changes and Promotions 


_The Life Insurance Company of Vir- 
ginia announces the following changes and 
promotions: 

Assistant Superintendent E. G. Lewis, 
Danville, resigned. Agent C. W. Lewis 
has been offered this assistancy. 

Assistant Superintendent J. Maley, In- 
dianapolis, Ind., resjgned. General Assist- 
ant W. C. Robison will assume his as- 
sistancy. 

Assistant Superintendent J. S. Martin, 
Washington, D. C., resigned, and General 
Assistant W. F. ger appointed regular 
assistant to succeed him. 

Assistant Superintendent E. G. Thomp- 
son, Wilmington, N. C., resigned to take an 
agency in Durham, N. C. Agent S. W. 
Huxford — been appointed castutant to 
succeed 

Agent ie C. Brewer, Terre Haute, has 
been appointed assistant superintendent to 
succeed Assistant E. E. Lucas. 

Superintendent H. B. Beard resigned. 
Agent 'C. A. Yocke has been appointed as- 
sistant to succeed him. 


~~ OK 


Good Record Is Made 


The Kansas City, Mo., districts of the 
Metropolitan Life set up a “million dollar 
clock” April 30, to mark the progress of 
the effort to write a million dollars of or- 
dinary in the twenty-six working days 
from April 30 to May 30. Climatic con- 
ditions, or something, acted very contrar- 
ily on that clock, for it ran crazily ahead 
of schedule. The million was written by 
May 17, in 16 working days! J. P. Brad- 
ley, superintendent of agencies, went to 
Kansas City to help the 100 agents cele- 
brate the result. At the meeting he told 
of the Metropolitan’s buying $2,000,000 of 
the Liberty Bonds. 


OF 


Public Savings Appointments 


The Public Savings announces. the 
following promotions in Indiana: 

S. R. Koons, agent at Fort Wayne, pro- 
moted to superintendent at Peru. 

A. H. Legg, agent at Anderson, pro- 
moted to superintendent at Anderson. 

J. J. Meyer, appointed superintendent at 
Hammond. 

Superintendent J. Bowen, of Evansville, 
transferred to Washington. 


x * 


Head Is Not President 


H. Thomas Head, formerly president of 
the Public Savings Life of Indianapolis, 
.states that the report that he is to be 
president of the Irvington Life of Indian- 
apolis, a new organization, is not true. 


x * 
Industrial Life Notes 


Superintendent H. B. Beard of the Life 





Insurance Company of Virginia at Wheel- 





THE MINNESOTA MUTUAL LIFE 
E. W. Randall INSURAN CE COMPANY T. A. Phillips 


President Sec. Actuary 
Two Real General Agency Openings 
in MICHIGAN 


Our General Agency Contracts are Permanent Money Makers 


Liberal Cash Allowance 
ST. PAUL, MINN. 


Good Commissions Splendid Renewals 


E. S. ALBRITTON, Supt. of Agencies 














BIG CHANCE 


THREE GENERAL AGENCIES now open in the GIANT 
BADGER AGENCY of 


THE CENTRAL LIFE 


WISCONSIN. The land of Milk and Honey for live insurance men. 
Write today for particulars. 


A. C. LARSON, State Manager, MADISON, WIS. 
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ing, W. Va., has resigned to join the army. 





THE AVERAGE EARNINGS OF THE AGENTS OFjTHE 


Standard Life Insurance Company 
OF PITTSBURGH 


are higher this year than ever before. Our attractive Accident 
and Health Policies have helped them to make more money. 


Write for a LIFE, ACCIDENT AND HEALTH Contract to 


FRANK A. WESLEY 


Vice-President and Director of Agencies 
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A number of the agents of the company 
in different sections have resigned to enter 
military service. 

D. Rish, agent for the Providers Life of 
Chicago in Galesburg, Ill., is opening an 
office in the Holmes building. He will 
have all of Knox county for his territory. 


Frank Kronenberger, who has been as- 
sistant superintendent of the Metropolitan 
Life at Bucyrus, Ohio, has been trans- 
ferred to Mansfield. 


The Western & Southern Life has 
opened an office in the First National 
Bank building, at LaPorte, Ind. It is in 
charge of Assistant Superintendent 
George F. Heise, who has two men on 
his staff, W. F. Badkey and Guy L. Cun- 
ningham. The men have started out in 
a very satisfactory way. 





Association Activities 











Omaha—John N. Russell, Jr., president 
of the National association, was the guest 
of the Nebraska association Thursday eve- 
ning. Seventy life insurance men at- 
tended the banquet. Members of the Lin- 
coln association were guests, coming to the 
metropolis in a special car. 

President Russell was surprised by the 
Nebraska association suddenly introducing 
over a score of new members. 

The Rev. G. A. Hulbert, pastor of St. 
Mary’s Avenue Congregational Church, 
Omaha, addressed the insurance men on 
“Duty, or in the Trenches at. Home.” 
“The dignity of real service in one’s pro- 
fession is equal to service given any- 
where,” he said. 

President Franklin Mann, of the Ne- 
braska association, was toastmaster. He 
called upon T. W. Blackburn, secretary of 
the American Life Convention; J. J. 
Mooney, third vice-president and superin- 
tendent of agencies of the Michigan Mu- 
tual Life; Past President George W. Noble, 
of the Nebraska association; Ray Edmis- 
ton, president of the Lincoln association; 
P. Z. Gould, former president of the Ne- 
braska association and general agent of 
the Penn Mutual, and several other insur- 
—— men of Omaha and Lincoln for brief 
alks. 

Mrs. Harry Steele, wife of the general 
agent of the Union Central in Omaha, 
sang a solo. 

The Nebraska association voted that a 
different general agent will hereafter ar- 
range a program for each monthly meet- 
ing. Charles A. Eyre, of the Provident 
Life & Trust, was appointed to arrange 
the program for the next meeting. 

* 

St. Paul, Minn.—A special meeting was 
held in connection with a luncheon Satur- 
day in honor of John Newton Russell, 
Jr., president of the National association 
President F. E. Hitchcox presiding. 

On behalf of the city Larry Hodgson, 
secretary to the mayor, and E. M. Mc- 
Mahon, secretary of the St. Paul Associa- 
tion of Commerce, welcomed Mr. Russell. 
John B. Sanborn, commissioner of insur- 
ance, made a brief but forceful talk. Much 
enthusiasm was evoked by Mr. Sanborn’s 
statement to the effect that he hoped to 
become the most unpopular insurance com- 
missioner the state has ever had with the 
evil-doers in the insurance business. 

Mr. Russell spoke at length of the aims 
and purposes of the National Association 
of Life Underwriters, telling of the vast 
amount of good that had already been 
accomplished and what is hoped to be 
accomplished in the future. 

General Secretary E. M. McMahon, of 
the St. Paul Association of Commerce 
offered to furnish to the Life Underwriters 
association secretarial services free of 
cost, explaining that most of the life un- 
derwriters were members of the St. Paul 
association, and that the dues which they 
paid entitled them to such services. 

* 

Kansas City—The life underwriters’ as- 
sociation has taken a spurt from the visit 
of President J. Newton Russell of the Na- 
tional association, and is going into an 
active summer. Mr. Russell addressed the 
Kansas City life men the evening of June 
1, there being present as guests 24 agents 
not members. Twelve of these joined that 
night, bringing the membership to more 
than 70. Mr. Russell was entertained dur- 
ing the day by a tour of the city, luncheon 
at a country club, and similar features. 
The Kansas City association will hold 
monthly social meetings at night during 
the summer, a special committee being ap- 
pointed to arrange the entertainment for 
each. E. S. Villmoare of the Kansas City 
Life is chairman of the committee for the 
entertainment of July 2 


* 


Sioux City, Ia.—The Sioux City associa- 
tion is on the job for Liberty Loan week. 
At a banquet the underwriters voted to co- 
operate to the limit in the sale of bonds 
and sidetracked their private business af- 
fairs in order to help in a ten days cam- 
paign in Sioux City. Arthur Whitfield, 
president of the association, presided at 
the banquet. J. Newton Russell of Los 
Angeles, president of the National associa- 
tion, was the chief speaker of the even- 
ing. Other speakers were Neal Deering 
and F. E. Lark of Onawa. 
* : 
Cleveland—The life men have been 
thoroughly organized by E. B. Hamlin and 
his committee from the Cleveland asso- 


ciation for the Liberty Loan campaign. 
For attending shop and store meetings and 
answering calls at any time in the day 
or evening, 100 men were selected. The 
other life men are soliciting subscriptions 
to the bonds constantly in connection with 
their own work. When this work is com- 
pleted the men will cooperate with the 
city council in making a thorough canvass 
of the city. The work will be done by 
wards and they will give their evenings 
from 5 to 7 o’clock. Calls will be made by 
streets until every person in the city will 
be given an opportunity to buy a bond. 


* 


Cincinnati—The Cincinnati association 
showed the patriotism of its members in 
a rousing meeting Monday noon when it 
was decided to spend Tuesday and Wednes- 
day in soliciting for the Liberty Loan. 
In a moment over $100 was subscribed to 
furnish music and flags for a parade Tues- 
day morning, over which Lawrence C. Wit- 
ten of the Massachusetts Mutual presided 
as grand marshal. The committee in 
charge consisted of Sam Houston, chair- 
man; B. W. Bassford, J. E. Taylor, E. E. 
Knox, A. W. McBrair, Frank E. Crawford, 
H. L. Shepard, Isaac Bloom, George C. 
Dieterly and Franklin J. White. 

e * 

Little Rock, Ark.—The following were 
appointed delegates to the convention of 
the National association: . OC, Bright, 
Gus Remmel, C. T. Link, Claude Durrett, 
W. W. Hardy; alternates, H. H. Conley, 
G. R. Britton, K. D. Hart, C. G. Price and 
T. A. Simms. ‘ 


Boise, Idaho—The Gem State association 
has taken action to have its members sell 
liberty bonds. A systematic canvass will 
be made. The life men are much inter- 
ested in this and will be able to accom- 
plish much in placing the bonds. 


* 


Columbus, Ohio—W. E. Hoyer, president 
of the Columbus association, was at the 
head of the life insurance day campaign 
for the sale of Liberty Bonds. The drive 
was made June 5. 


* * x. 
SOUTHLAND PLANS NEW HOME 


Company Will Make Old Chamber of 
Commerce Building a Fireproof 
Office Structure 





The Southland Life of Dallas has 
just completed plans for the erection of 
a home office building. The company 
recently acquired the property known 
as the Chamber of Commerce building 
and will proceed immediately with the 
addition of eight stories. The South- 
land will have a splendid modern home 
office building of ten stories and base- 
ment, fireproof throughout. The com- 
pany will occupy two floors, and the 
remaining space will be rented on long 
time leases. 

* * 

The John Hancock Mutual Life has paid 

for $11,000,000 more business so far this 


year than it did in the corresponding pe- 
riod of 1916. 





AN IOWA COMPANY 


Operating Under lowa Reserve Deposit Law 





Policyholders of the 


EQUITABLE LIFE OF IOWA 


are safeguarded against any possible mis- 
application of the funds of the company 


SO ARE ITS AGENTS 


THE RIGHT COMPANY TO REPRESENT 
APPLY TO 


H. E. ALDRICH, Supt. of Agents, 








DES MOINES, IOWA 











The Great Western Life Insurance Co. 
COLUMBUS, OHIO 


{ Now organizing with $500,000 Capital to write Life and Accident Insurance. 
{ Efficient High Grade Salesmen wanted to Place Stock. {Good territory 
and Terms to pushers. 


Address all inquiries to the company 
Hartman Building Columbus, Ohio 


s. 

















OLD COLONY LIFE 


INSURANCE COMPANY 
OLD COLONY BLDG. CHICAGO, ILLINOIS 


Insures man, woman and child from ages 2 to 60 inclusive, under 
Legal Reserve, Standard Provisions Policies (for amounts as small as 
$100 for children), with annual, semi-annual and quarterly (not weekly) 
premiums, same for male and female. Ordinary (not industrial) in- 
surance for the entire family. Greatest variety of contracts. 


Participating and Non-Participating. 


Such insurance facilities widen the Agent’s field and increase his 
opportunity. ' 


Write for a general agent’s contract to 
B. R. NUESKE, President 














State Managers and General Agents who can make 
good with Policies combining a large number of 
attractive benefits can find an opportunity with 


PROTECTIVE LEAGUE LIFE INS. CO. 


DECATUR, ILL. 

















Indiana National Life Insurance Co. 
Authorized Capital, $1,000,000.00 


WE AIM TO GIVE THE FULLEST SERVICE TO ALL WITH WHOM WE HAVE RELATIONS 


Our policy contracts are liberal and modern, having many 
features that appeal to agents and prospects. 


WE PAY OUR AGENTS WELL WHO DESERVE WELL 
For Territory and Agency Contracts Address CG: D. RENICK, President 


INDIANAPOLIS 


Our Home Office is helpful; our agents are pleased with 
the treatment accorded them. 
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Your greatest hopes will not be fully realized 
until you have signed a contract with the 


GERMAN-AMERICAN LIFE IN- 
SURANCE COMPANY of IOWA 


Home Office: Odd Fellows Bldg. 
BURLINGTON, IOWA 


For Information Address 


LOUIS H. KOCH, Vice-Pres. and Gen. Managez 








UO ATTN 
FEDERAL UNION LIFE 
Insurance Company . 
Cincinnati, Ohio 
has just issued a very interesting booklet 
‘“‘Suggestions for Increasing 
Your Income”’ 
and would be pleased to send a copy to every 
Life, Fire and Accident Agent in 
Ohio, Illinois and Kentucky 














THE PEOPLES LIFE 
INSURANCE CO. 
Chicago’s Most . 


Progressive 
Company 


Ordinary and 
Monthly 
Premium 
Contracts 
Direct With 
the Home 
Office 
Address 
Elon A. Nelson 


President 
Chicago 





Home Office Building 
Chicago 











Bankers Mutual 
Life Company 


Freeport, Illinois 
PURE PROTECTION 








Annual Premium per $1,000 
WHOLE LIFE 


Age25 ... . . $12.20 
Age35 .... . 15.40 
Age50 ..... 25.44 


Other Ages in Same Proportion 
AGENTS WANTED IN 


Illinois, Indiana, Michigan, 
Kentucky and Missouri 











PREPARES FOR MEETING 


IMPORTANT SUBJECTS ARE UP 





President Watts of the Preferred De- 
serves Credit for Securing American 
Life Convention 





President W. A. Watts of the Pre- 
ferred Life of Grand Rapids, Mich., is 
making preparations for the holding 
of the annual meeting of the American 
Life Convention there during the week 
of Aug. 7. The meeting this year will 
be of prime importance on account of 
the war problems that will be discussed. 
President Watts secured the conven- 
tion for Grand Rapids and hence feels 
a sense of personal responsibility for 
the local end of the’gathering. — Presi- 
dent Watts is a live wire in every re- 
spect, has taken an active interest in 
the American Life Convention, and has 
built up a splendid company of his 
own. Michigan is honored by having 
the convention held in that state. 


* ~~ 


INTEREST IN PLAN 
OF THE GOVERNMENT 


(CONTINUED FROM PAGE 1) 


come as they have abroad on account 
of the expense of keeping up the in- 
surance. All these elements combine 
to a reduction of dividends, and so 
policyholders have to pay the bill. 


Considered as Group Coverage 


So far as the new government propo- 
sition is understood here it is regarded 
as group coverage for the period of the 
war. That being the case, prominent 
officials say, the government had better 
offer the companies insurance on all 
soldiers, those who remain in this coun- 
try as well as those going to the front, 
with a premium built upon some basis 
rate. What that rate should be is 
bound to remain a problem, and the 
only way to arrive at it is to carry the 
business to close of the war, and if rate 
proves insufficient, the government 
should repay the difference. 


* * * 
Psychology of Soliciting 


“Psychology of Soliciting,” an appli- 
cation of mental laws to the art of can- 
vassing, by John I. Harden, is one of 
the best books to keep on hand to oil 
up the salesmanship machinery, when 
it grows rusty. THE NATIONAL UNDER- 
WRITER Sells this book at a cost of $1.04, 
prepaid. Mr. Harden is a well known 
authority on psychological salesman- 
ship and this book is one particularly 
adapted to selling life insurance. It 
contains 102 pages and is packed with 
} good, strong stuff. 


* * * 
War Has Little Effect on Women 


The war has practically no effect up- 
on the buying of life insurance by wo- 
men according to Miss Julia Beya, man- 


Mutual Life in Chicago. The only women 
directly affected by the war are Red 
Cross nurses in active service. Miss 
Beya has written a number of these, 
the war charge being $100 per $1,000. 


ee 


The Conservative Life of South Bend 
has introduced into its policy a new 20 
pay infantile policy, containing provi- 
sions for loans, cash values, extended in- 
surance and paid-up values, beginning 
with the third year. 





WANTED:— TWO HIGH-CLASS 
STOCK SALESMEN. _In order to close 
up the sale of the remainder of the stock in a going 
Insurance Company, we can use two first class, well 
recommended Stock Salesmen at once. Desirable 
contract to right parties. References exchanged. 


W. A. SWAIN, 512 Temple Bldg., Danville, Ill. 








WANTED! 


State Managers for 


Georgia, Virginia, Indiana and District of Columbia 
BY THE 


Columbia Life Ins. Company 


of Cincinnati 


Third oldest Ohio company. Liberal commissions, continu- 
ous renewals, or salary and commission. Both par and non-par 
policies; special accident policies. Our new unbreakable will con- 
tract is payable in continuous monthly instalments. 

Do you realize the opportunity for lucrative employment 
with a growing progressive company, big and old enough to in- 
sure stability, with valuable territory yet unassigned? 

Address with bank or other first class references, 


S. M. CROSS, 'Sec’y, Cincinnati, Ohio. 











ager of the women’s department of the’ 





HOME LIFE INSURANCE COMPANY 


of America 
Incorporated 1899 


PROTECTION FOR THE ENTIRE FAMILY 


This Company issues all modern forms of policy contracts from age 3 
months next birthday to 60 years. 
Industrial policies are in full immediate benefit from date of issue. 
Ordinary policies contain a valuable Disability clause and are guaranteed 
by State Endorsement. 
GOOD CONTRACTS FOR LIVE AGENTS 
Executive Offices, No. 506 Walnut Street, Philadelphia, Pa. 


BASIL S. WALSH, Pres. JOSEPH L.DURKIN,Secy. JOHN J. GALLAGHER, Treas. 


























EQUITABLE 
ADVANTAGES 


The holder of an Equitable agency con- 
tract benefits not only by the impregnable 
strength and prestige of the Society, but also 
through being able to offer a variety of polli- 
cies that meet with precision the requirements 
of the insuring public. 

Profitable openings at various points for 
men of character and ability with or without 
experience in life insurance. 


Address: 
WILLIAM E. TAYLOR 
Superintendent of Agencies 


THE EQUITABLE 


Life Assurance Society 
of the U.S. 


120 BROADWAY - NEW YORK 
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DR. ALBERT SEATON, Vice-President and Medical Director 


CENTURY LIFE INSURANCE C 


Capital, $200, 000 
NO ORGANIZATION 1 EXPENSE 


Owned by less than a score of substantial business men of 
Indiana who believe in the ability of the management to build 
a real life i insurance company. 
We offer agents experienced management, superior policy contracts, 
choice territory, progressive field and home office methods and an 
old-fashioned general agency contract that means money. 


- If you want to be affiliated with an institution that has real red blood in its veins—that has all the elements of growth and permanency— 
Tell us where you want to work. 









CLAUDE T. TUCK, Secretary 


Law Building 
e9 INDIANAPOLIS 


Surplus, $100,000 


Managed by men eee and familiar with all depart- 
ments of life insurance. wor 











LIFE AND ANNUITY OPENS 


WESTERN COMPANY ON JOB 





$500,000 Stock Held by Representative 
Capital City Business 
Men 





The Des Moines Life & Annuity of 
Des Moines has completed its organ- 
ization and announces that it will begin 
writing life insurance about July 1. 
Temporary offices are in the Hippee 
building. 

The company is capitalized at $500,- 
000, which is the largest of any life 
company in Iowa. The stock has been 
sold to representative capitalists of the 
state. 

At a meeting of stockholders in Des 
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Moines, Saturday, officers were chosen 
as follows: President, E. C. Corry; 
vice-presidents, J. M. Callander, Des 
Moines; T. T. Thompson, Brighton, and 
S. J. Huston, Morning Sun; secretary, 
E. A. Lewis, Des Moines; treasurer, D. 
H. McKee, Des Moines; general coun- 
sel, Robert J. Bannister, Des Moines; 
actuary, Frederic S. Withington, Des 
Moines. 

The executive committee is com- 
posed of the above, with A. T. Ben- 
nett of Sioux City, L. M. Barlow of 
Des Moines and Carl Keck of Wash- 
ington. 

* * * 


SOME COMPANIES ARE 
STILL HOLDING BACK 


(CONTINUED FROM PAGE 1) 


Mansfield’s office it was said the com- 
missioner hopes soon to be able to 
announce their decisions. 


Much Pressure Brought to Bear 


It is understood that the pressure 
being brought to bear _by. the commit- 
tee of insurance commissioners headed 
by Mr. Mansfield is bringing consid- 
erable results, and that about 100 coin- 
panies have signified their intention 
to Mr. Mansfield of adopting uniform 
provisions, while some _ seventy-five 
companies are still undecided. There 
will no doubt be a good many com- 
panies which will not follow the 
recommendations of the insurance 
commissioners. 

There is an honest difference of 
opinion on several points as to the 
best way to treat the war situation 
and most company officials are still 
in a pretty uncertain state of mind. 
There is little disposition on the part 
of any of the companies to make any 
money_out of war business, but many 
companies feel that if they should 
adopt the $37.50 rate for all entering 
the service, whether they go to Europe 
or not, they will lose considerable busi- 








ness to the companies which do not 
adopt this plan. 


Difference of Opinion 


Some of the companies feel that the 
extra war mortality should be spread 
over the entire membership, and that 
it is too heavy a burden to put upon 
the new policyholders alone. There 
is nothing to prevent a participating 
company from spreading the war mor- 
tality over the entire membership, pro- 
vided a special claiss is not made ot 
military risk, and some companies feel 
this to be the more satisfactory method. 
There are a good many companies 
which will undoubtedly consider it a 
matter for individual underwriting and 
treatment, and it is a question just how 
far the insurance commissioners can 
go in enforcing the recommendations 
of the committee. 


* * * 


Keck Is on the Job 


Hugh B. Keck, superintendent of 
agencies of the International Life, sent 
to the company a check for $24,296.86, 
being in full the first annual premium 
on 1, 127 policies for $1,000 each, total- 
ing $1,127,000 on the lives of a Sicilian 
fraternal society of Chicago. Mr. Keck 
was formerly agency manager of the 
old United States Life & Annuity, 
which the International Life took over. 


* * * 
Wilson With the Reliance Life 


Howard E. Wilson, general agent of 
the Equitable of Iowa at Joliet, Ill, 
has been appointed district superin- 
tendent of the Reliance Life for north- 
ern Illinois and will have his head- 
quarters in the company’s office in the 
Harris Trust building, Chicago. 


KU es 


Circuit Judge Decides for Aetna 


When the initial payment on an insur- 
ance policy is withheld until after an at- 
tack of illness the beneficiary cannot hope 
to collect the insurance, says decision 
handed down in the circuit court by Judge 
Biggs, who granted a motion for non-suit 
in the case of Margaret M. Davis against 
the Aetna Life. 

Testimony revealed the fact that the 
plaintiff’s husband had taken out a policy 
in the Aetna for $3,000, but had an attack 
of appendicitis before his initial payment 
had been made and died shortly afterward. 
Because the insurance company refused to 
make payment on the policy the widow 
brought suit. 


KK 


North American Union Tangle 


Policyholders of the North American 
Union, the Chicago fraternal, have been 
successful in their effort to become parties 
in the suit 9f the Illinois department to 
prevent the merger of the North American 
Union with the Fraternal Aid Union of 
Lawrence, Kan. The courts in Chicago 
recently granted an injunction restraining 
the supreme officers of the North Ameri- 
can Union from paying $228,000 as a com- 
mission to a broker for bringing about the 
merger. It was charged that the money 
was to have been divided between the 
officers of the two orders. A receiver was 
appointed for the North American Union 
to conserve its interests. 


1 dk: ke 


The annual meeting of the $100,000 
League of the Prudential will be held at 
Atlantic City, June 6-8. 





E. M. AMMONS, President J. A. O’SHAUGHNESSY, Gen. Manager 
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ASSETS 
$2,300,000 
OO 
INSURANCE 
$17,000,000 
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Gas and Electric Building, DENVER, COLORADO 





LIBERAL CONTRACTS TO AGENTS 


Address General Manager 

















CAN YOU TIE MEN TO YOU? 


Are you able to secure good men as Agents and then hold them, 
with the result that business will be produced? 


If so, we have a SPLENDID OPENING for you IN INDIANA. 
We can use good men of CHARACTER, ABILITY and HUSTLE. 
GET IN TOUCH WITH US AT ONCE 


Central States Life Insurance Company 
CRAWFORDSVILLE, INDIANA 


EDWIN M. BROWN, Vice-Pres. and Manager 


Old Line Company 
Capital, $100,000 














The Good Life Insurance Man Thinks 


This Company has a Surplus of $499,489.14 and a Capital of $469,210.00 


WE ARE NOW READY FOR BIG ORGANIZATION WORK 
WE ARE NOW READY FOR A BIG PRODUCTION. 
WE HAVE THE MONEY TO SPEND ON THE ABOVE TWO RESULTS 


We have as good territory as exists. Do you fit the opportunity ? 


THE KANSAS LIFE INSURANCE COMPANY 
TOPEKA, KANSAS 


T. H. BRIDGES, First Vice President 


CHARLES W. BARNES 
and Superintendent of Agencies 


President 




















ORGANIZED 1871 


LIFE INSURANCE COMPANY 
OF VIRGINIA, RICHMOND, VIRGINIA 


OLDEST, LARGEST, STRONGEST Southern Life Insurance Company 


Issues the most liberal forms of Ordinary Policies from $1,000.00 to $50,000.00 
and Industrial Policies from $12.50 to $1,000.00. 
CONDITION ON DECEMBER 31, 1916: 


Aaa os OF OS CSET $14,464,552.23 Insurance in Force $118,349,212.00 


Liabilities - - + + 1243671756 Payments to Policyholders since 
Capital and Surplus —- - 2,027,834.67 Organization 18,119,172.50 
Is paying its Policyholders over - -« 1,300,000. 00 aneually. 


GOOD TERRITORY FOR LIVE AGENST 
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WAR TO BOOM BUSINESS 
CONSIDER AIRMEN BAD. RISKS 





Uniform Military Clause Will Be 
Adopted by Majority of Chi- 
cago Companies 





That the war will have a stimulating 
rather than a depressing effect on the 
insurance business is the consensus of 
opinion among Chicago life men. This 
will be due, according to the vice- presi- 
dent of one large company, to the in- 
creased prosperity among certain 
classes, notably farmers, skilled me- 
chanics, and those connected with the 
munition industry. Although the cost 
of living is considerably higher, salaries 
have taken a jump proportionately 
larger, and a surplus is sure to be 
found in the pockets of prospects. 

Another factor that will tend to boom 
business in war time, says another au- 
thority, will be the ‘realization of the 
uncertainty of life and the seriousness 
of death which will be forcibly brought 
home to the people of this country. 
The Canadian companies have shown 
an enormous increase in the amount of 
policies written since the outbreak of 
the war. 

’ Slump After Draft 


That a slump will occur in policy 
writing shortly after the draft is the 
opinion of one authoritative life man. 
This will be because the attention of 
many will be held by the entry of rela- 
tives into the world conflict. After one 
or two months, however, the agent will 
again be able to get attention and busi- 
ness will be stimulated to such an ex- 
tent that the loss occasioned by the 
slump will be more than replaced. 


Aviators Left Out 


Most Chicago life men consider those 
connected with the aviation branch of 
military service poor risks and refuse 
them policies. The treasurer of one 
large company, however, believes that 
bird men are not greater risks than men 
in any other branch of military service. 
“Air craft have been perfected to such 
an extent since the beginning of the 
war,” he says, “that there is little dan- 
ger outside the ordinary chances of 


war.” 
* * * 
Wolfe’s Reports on Pensions 


New York, June 6—The report of 
Actuary S. H. Wolfe on the care of 
dependents is now being printed by the 
Department of Labor and will probably 
be sent out in the course of a week or 
ten days. He has been asked by this 
department to prepare a report discuss- 
ing the present pension provisions of 
the United States, which would apply 
to the soldiers and sailors of this coun- 
try, together with some historical ref- 
erences, especially to pensions of the 
Civil and Spanish wars. 

* x * 

Northwestern National Life—It reports 
an average of $1,500,000 monthly in appli- 
cations received during the past five 
months—an increase of 65 percent, com- 
pared with the first five months of 1916. 


May applications totaled more than one 
and one-half millions. 


The Columbian National Life 
OF BOSTON 


ARTHUR E. CHILDS, President 


A CHANGE may be necessary to realize your am- 
bition. Think a minute—then write 


WM. H. MASTIN FRANK D. LOMBAR 
Superintendents of Agencies 








(West of the Mississippi) (East of the Mississippi) 
Symes wor 77 Franklin Street, 
DENVER, COLO. BOSTON, MASS. 


DARL D. MAPES 
Superintendent of Accident Age 
77 Franklin St., BOSTON, 


The service of a ryt en Accident Department 
will also be offered, so that you will not have to 
broker your Accident business to avoid violating 
your Life insurance contract. 
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What the Figures 
Tell People 





To the individual who thinks that 
next year is just as good as this year 
to take his insurance, the following is 
submitted: 

Of all the death claims paid in 1916 
by life insurance companies of America: 

4.6 of the total number died within 
the first year of insurance. 

9.3 of the total number died within 
the first two years. 

24.1 of the total number died within 
the first five years. 

42 per cent of the total number died 
within the first ten years. 

72 per cent of the total number died 
within the first twenty years. 

Carry with you the thought that the 
above figures have to do with men who 
secured their insurance after a careful 
medical examination that proved them 
to be in excellent health and physical 
condition. 

Despite this careful selection, 4.6 per- 
cent of those who died in 1916 died 
within a year of the time they were in- 
sured and over 24 per cent within five 


years. Good health is a splendid asset. 
Capitalize it while you can—W. 
Kent. 
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Kansas Life Men Busy With Bonds 


Charles L. Scott, general agent of the 
Massachusetts Mutual Life, has been ap- 
pointed chairman of the committee on 
liberty bond sales of the Life Underwriters 





Association of Kansas City. Mr. Scott 
offered the services of the life insurance 
men to the central committee, which as- 
signed a downtown business section with 
many large office buildings. A mass meet- 
ing of insurance men, including many not 
members of the association, was held 
Monday evening, when pairs were made 
and floors of office buildings assigned. 


* * * 


Life Notes 


The Bankers Life of Des Moines has 
entered Tennessee and established offices 
at Memphis, Nashville and Chattanooga. 

The Ohio National Life of Cincinnati 
wrote over $600,006 in May, which is by 
far the largest month in the history of 
the company. 


The Chicago general agency of the New 
England Mutual Life, under dgar C. 
Fowler, paid for more than $1,000,000 of 
new business in May. 


A man at Dana, Ind., picked up a life 
insurance policy there apparently carried 
from Mattoon, Ill, by the recent tornado. 
It was in the name of E. C. Schafer, whose 
house at Mattoon was destroyed. 
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Vice-President E. G. Simmons, of the 
Pan-American Life, will not be able te 
take part in the meeting of the Agency 
Officers Association, as he has been called 
to Cuba on business for his company. 


The thirtieth anniversary of the 
Sweeney general agency of the Equitable 
Life of New York at Wheeling, W. Va., 
was celebrated with a convention last 
Friday. Some twenty-five agents from 
West Virginia, Ohio, Maryland and Vir- 
ginia attended. 

L. C. Montague has been appointed 
agency director of the Missouri State Life 
at Fitzgerald, Ga. He became connected 
with the company, June 8, 1916, and has 








ILLINOIS QUALIFICATIONS BILL 








House bill No. 229, as amended, is 
now before the Illinois legislature and 
is backed by both the Chicago Life In- 
surance Field Men’s Club and the Chi- 
cago Life Underwriters Association. It 
follows pretty closely the bill recom- 
mended by the National Association of 
Life Underwriters, as follows: 


Section 1. Be it enacted by the people 
of the state of Illinois, represented in the 
general assembly: No life insurance cor- 
poration authorized to do business within 
this state, or any agent thereof, shall pay 
any commission or other compensation to 
any person for service in obtaining new 
insurance unless such person shall have 
first procured from the Department of 
Trade and Commerce a license te act as 
an agent of such company, as hereinafter 
provided. 

No person shall act as agent in the soli- 
citation or procurement of applications for 
life insurance, or receive for services in 
obtaining new life insurance, any commis- 
sion or other compensation from any life 
insurance corporation doing business in 
this state, or agent thereof, without first 
procuring a license from the Department 
of Trade and Commerce, which will ex- 
pire on the first day of March, 1918, and 
must be renewed annually thereafter. A 
foreign life insurance company shall pay 
a fee of $2 for every such license and for 
each renewal thereof. Such license shall 
be issued by the Department of Trade and 
Commerce only upon the request of said 
company accompanied by a list of ques- 
tions prepared by the Department of Trade 
and Commerce to be answered and sworn 
to by the proposed agents. 


* * * 


Sec. 2. If satisfied that the applicant is 
a suitable person and intends to act in 
good faith as a life insurance agent, the 
Department of Trade and Commerce shall 
issue said license. 

Whenever the Department of Trade and 





Commerce shall be satisfied that any agent 
or solicitor licensed under this act ‘has 
wilfully dealt unjustly or misrepresented 
any policies of insurance, or has wilfully 
deceived any citizen of this state with 
regard to any insurance policy, or has 
failed or refused to pay over to the com- 
pany or to its principal, or other person 
whom he represents, or has represented, 
or by or from whom is employed, or acts, 
any money or property in the hands of 
said agent or solicitor belonging to said 
company, or person, when demanded to do 
so, or upon conviction of any infamous 
crimes under the laws of this state, or 
has been guilty of twisting or attempting 
to twist any policy of insurance, or has 
made any false statement, answer or 
declaration in his application for license, 
then and in any such case, the Depart- 
ment of Trade and Commerce may and it 
shall be its duty to revoke the license of 
such agent or solicitor for such length of 
time as the Department of Trade and 
Commerce may think proper; provided, 
however, that before the Department of 
Trade and Commerce shall revoke such 
license, it shall give ten days’ notice of 
the charges in writing to be served upon 
said agent or solicitor in person, or by 
registered mail to his last known address, 
or by copy of the charges left at his last 
known address, and provided an oppor- 
tunity shall be given the said agent or soli- 
citor to be heard upon said charges and 
the said agent or solicitor shall have the 
right. to have such revocation of license 
reviewed by any court of competent juris- 
diction. Any person being refused a li- 
cense by the Department of Trade and 
Commerce shall have a right to have the 
action of the Department of Trade and 
Commerce reviewed by any court of com- 
petent jurisdiction. 

Any person or corporation violating the 
provisions of this act shall be fined $200, 
to be recovered in any court of competent 
jurisdiction. 

All acts or parts of acts inconsistent 
with the provisions of this act are hereby 
repealed. 








Investment Service 
For Insurance Companies 


Experience in facing and solving the 
investment problems of Insurance 
Companies may enable us to offer 
suggestions of advantage to you. 


We invite your correspondence. 
A. B. LEACH & COMPANY 
INVESTMENT SECURITIES 


105 South La Salle Street, Chicago 
New York - Philadelphia - Boston - London 

















spent his time in personal soliciting. The 

appointment was made by General Agents 

— Vaiden, who have charge of this 
istric 


The St. Louis district of the Equitable 
Life of New York is holding its annual 
convention at Excelsior Springs, Mo., this 
week. The meeting is entirely devoid of 
the usual entertainment features and is 
given entirely to business. * . Fa- 
therly, St. Louis office manager, is in 
charge. 


Deputy Insurance Commissioner W. D. 
Austin of Bismarck, N. D., assisted by a 
deputy of the South Dakota department, 
has completed an examination of the Pro- 
vident of Bismarck, prior to the entry of 
that company into South Dakota. The 
Provident’s first South Dakota office was 
opened in Aberdeen on June 1, 


ACTUARIES 


| a F. CAMPBELL 











CONSULTING 
ACTUARY 
76 West Monroe Street 
Telephone Randolph 918 


CHICAGO, ILL. 


OHN W. CROOKS 
INSURANCE EXAMINERAND 
ACCOUNTANT 


Ten Years Chief Examiner 
Ohio Insurance Department 


Four Years Company Experience 
52 East Gay Street 
COLUMBUS, OHIO 


_ J. HAIGHT 








CONSULTING 
ACTUARY 


Hume Bldg. 
INDIANAPOLIS 
ULIAN C. HARVEY 


Consulting Actuary 


Chemical Building ST. LOUIS, MO. 


T J. McCOMB 
COUNSELOR AT LAW 
CONSULTING ACTUARY 
Premiums, Reserves, Surrender Values, etc., calcue 
lated. Valuations and Examinations made. 
Policies and all life Insurance forms prepared. - 
he Law of Insurance a Specialty. 
Colcord Bldg. 


OKLAHOMA CITY 











J H. NITCHIE 
» ACTUARY 





Telephone 223 Association Building 
Central 3462 is S. LaSalle St., CHICAGO 
A SIGTENHORST . 
* 
CONSULTING 
ACTUARY 


WACO, TEXAS 





ARRIS E. VINEBERG 


Fellow, Actuarial Society of America 
Fellow American Institute of Actuaries 


CONSULTING ACTUARY AND EXAMINER 
Room 1437, First National Bank Building 
CHICAGO 





REDERIC S.WITHINGTON,F.A.LA 
_ CONSULTING ACTUARY AND EXAMINER 
304-306 Security Building 


DES MOINES, IOWA 








We want a man who can show good clean 
record, for Full-Time Work. Territory in 
Towa. Strictly commission basis. Maxi- 
mum first year commission for Hundred 
Thousand Dollar Men. Over Five Mil- 
lion in force in Iowa. Will write Three 


Million 1917 
Address JAS. H. JAMISON, Pres. 




















NATIONAL LIFE 
ASSOCIATION, Des Moines, Ia. 





MONEY MAKING 
Contracts for 


MEN in MICHIGAN 
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Once an 


Illinois Life 
Man 


Always an 


Illinois Life 
Man 


GREATEST GREATEST 


PLLINOIS ILLINOIS 


COM PANY COM PANY 


WANTS GOOD MEN WANTS GOOD MEN 
AND AND 
WILL PAY THEM WELE WILL PAY THEM WELL 


A HUSTLER 


Can Get a Direct General Agency Contract With 














Merchants Life Insurance Company 
BURLINGTON, IOWA 


Assets $1,399,308.89 
Death Claims Paid $2,752,963.76 








Good Territory Open 





THE NATIONAL UNDERWRITER 
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June 7, 1917 








Another Year of Progress— 


Dec. 31, 1916 GAIN 
PROBE Soi ga phe ooo $11,943,640 $1,664,007 
Surplus to Policyholders . 1,141,900 133,149 
Imsurancein force ... . 104,989, 362 15, aa “4 


AEEONUIG: 60S itive fer 4,485,710 


The WESTERN and SOUTHERN 


Life Insurance Company 
W. J. WILLIAMS, President CINCINNATI 


Attractive Apportunities 


Open to Agents in Ohio, Indiana, Kentucky, West 
Virginia, Western Pennsylvania and Michigan 

























FACTS—24th Year 


Over 129 Millions of Insurance in Force 
| Over 14 Millions in Admitted Assets 












Over 22 Millions of Insurance Gained in 1916 

Average Rate of Interest Earned in 1916, 6.6% 
Operating in 38 States 

Issues both Participating and Non-Participating Policies 


Missouri State Life Insurance Go. 
ST. LOUIS, MO. 


The fastest growing life insurance company in America 


Representing 


The Mutual Life Insurance Company 


OF NEW YORK 
you will make money. 


The great strength, big dividends and incomparable 
benefits of the ‘‘oldest company in America” 
mean certain success for you. 





For Terms to Producing Agents, Address 


GEORGE T. DEXTER, 2nd Vice-President 
34 Nassau Street, NEW YORK, N. Y. 





















The Gem City Life Insurance Company 


DAYTON, OHIO 
General Agency Openings In First Class Territory In Ohio Only 


Life Department—Low Level Premiums, Non-Participating 
Accident Department—Unexcelled Policies and Rates 


HOME LIFE INSURANCE COMPANY 


GEORGE E. IDE, President (Now Purely Mutual) 256 Broadway, NEW YORK 


' The tifty-seventh annual report shows insurance in force of $133,493,000, an in- 
crease during the year of $7,832,827. The Company paid the poli holders in 1916 
$3,536,233, of which $628,406 was in dividends or premium refund. Its insurance 
reserve fund was increased by $1,300,000 and the Assets are now $32, 821,462. 


W. A. R. BRUEHL & SONS, General Managers HOYT W. GALE, General Manager 
Central and Southern Ohio and Northern Kertucky For Northern Ohio 
Rooms 601-606 The Fourth National Bank Building 229-232 Leader-News Building 
CINCINNATI, OHIO CLEVELAND, OHIO 























Are You Permanently Established? 


Write for Territory 
Pennsylvania—Ohio—West Virginia 


PHILADELPHIA LIFE INSURANCE CO. 
PHILADELPHIA 


The Globe Life Insurance Co. 


Offers a Golden Opportunity to a Few Good Men to 


Get in on the Ground Floor on Agency Contracts. 
Company is cleanly organized, well backed with 
stockholder boosters all over Kansas. 

We want good men and will pay them well. 
For territory and particulars address 
SALINA, KANSAS 






























“SAFE AS A GOVERNMENT BOND 


©)The OHIO STATE LIFE 


LIFE. HEALTH, ACCIDENT => MONTHLY INCOME INSURANCE. 
s]ateca LATEST POLICIES AND AGENCY CONTRACT BatLa7 ag 


Openings OHIO, IND. EY., and MICH. Write Columbus 








CRESCENT LIFE 


INDIANAPOLIS 
JOHN C. HUMES, President LESLIE D. CLANCY, Secretary 


A LEGAL RESERVE COMPANY 


ARE YOU A BIG PRODUCER? CAN YOU PROVE IT? 
If so, you can develop a life interest with this prosperous Company. 





ONE GENERAL AGENT WANTED IN INDIANA 








Get ga 





